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NOTICE. 


COMMERCIAL HISTORY AND REVIEW OF 1878. 


In continuation of the Series commenced with 1868, we shall, 
at an early date, issue a Supplement under the above title, 
containing a careful Digest of the leading Merchants and 
Brokers’ Circulars in the different branches of Trade, Re- 
turns of Prices, Accounts of the Banks of England and 
France, Appendices relating to special subjects of Mercantile 
Interest connected with the year, &c.; the objects of the 
Supplement being to place in possession of our readers a 
Commercial History of 1878 worthy of preservation and 
adapted for reference. 





The December Number of the Investor’s Montuty Manvau 
gives, in addition to the usual eee the Highest 
and Lowest Prices of all Stocks and Shares for the last Three 
Years, the Latest Quotations for 1877 (so as to indicate the 
Exact Movement during the Twelve Months). a Complete 
Directory, the Names of the Markets where each Security is 
chiefly dealt in, a Finaneial History of the Year 1878, (in- 
cluding a Tabulated Chronicle of Events), besides Memo- 
randa relating to the Financial Position of Foreign and 
Colonial Governments, to Railways, &c., &c. In addition 
lorie etne Corte of the Chairman and Secre- 

8, or Managers, of the various Companies. A copious 
Index is added for purposes of reference. Price 1s ‘4d; by 
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THE PROPOSALS OF THE GOVERNMENT 
Tar RESPECTING BANKS. 
as to ncment made by the Chancellor of the Exchequer 
legisla the intentions of the Government with oe to 
sisiation on banking matters amounted to very 
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in words, but may have a wider influence in fact than 
the words appeared to include. Sir Stafford Northcote 
disclaimed all intention of requiring any audit of the 
accounts of banks by Government officials, in which we 
think he was right, or of making any considerable change 
in the present banking system. He proposes to intro- 
duce a measure to meet certain difficulties in the consti- 
tution of banks. The difficulties referred to undoubt- 
edly include, if they are not wholly confined to, those 
arising out of the working of the Companies Act, 1862. 
Where a company has already registered under that Act, 
in order to limit the liability of its shareholders in respect 
of their shares after they have parted with them, the 
technical terms of the Act are interpreted as preventing 
the same company from registering again for the more 
complete limitation of liability, which the Act also 
allows. It is probable that the likelihood of such a 
difficulty as this arising did not occur either to the 
draughtsmen of the Acts of 1862 or of 1867, or they 
would doubtless have introduced some clause to obviate 
the technical hindrance. A considerable number of 
unlimited banking companies have already registered) 
under the Acts of 1862, on account of the limitation of 
liability which it confers on those shareholders who bave 
sold their shares. It is apparently to enable those banks 
to complete their limitation that the Chancellor of the 
Exchequer proposes to introduce his remedial measure. 


While the proposed Government Bill, so far as its scope 
can be discovered from the very scanty sketch of its con- 
tents which the Chancellor of the Exchequer gave; 
appears sufficient for the purpose referred to, it is 
doubtful whether it will either satisfy the wishes of 
the leading joint stock banks, or, what is more important, 
whether it will place our banking system on a sounder 
footing. No doubt it is impossible to render shareholders 
wise, or bank directors and managers sound men of 
business, by Act of Parliament, but a measure affecting our 
banking system so largely ought to be most carefully and 
impartially considered. The effect of the proposed measure 
will, as we understand it, simply be to enable the Act of 
1862 to take effect. The banks intending to register 
under it will, therefore, apparently do so according 
to their existing arrangements for liability on their 
shares as they stand at present. The desire of 
some of the larger joimt stock banks is believed 
to have been to limit their liability to an amount 
not exceeding twice their paid-up capital, or some propor- 
tion close to this, but they will be apparently primarily 
bound by their arrangements as they stand at the present 
time. In the case of those banks which have already 
paid up the desired proportion of their shares, the result 
wished for will be obtained. But in the case of those banks 
which have a larger uncalled liability, it would appear 
that they can only obtain this object through the provi- 
sions of the Companies Act of 1867, which requires the 
words “and reduced” to be added to their names for a 
certain limited period. Now, if some of the larger joint 
stock banks object, as is understood they do, to the word 
“ Limited” being added to their titles, it is clear that a 
far stronger objection would be felt to both these words 
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being appended to them. Again, the Act of 1862 requires 
notice of the proposed limitation of liability to be sent 


to every custemer. The object of these provisions was 
the very proper one of informing the customers of the bank 
of the altered relation in which the bank would stand to 
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them ; but it is clear that in any time of anxiety or 
pressure, the sending out such notices, or the adding the 
word “reduced” to the name, might produce a very unplea- 
sant effect. The giving such notices has been known to 
cause alarm among the customers of a bank even in easy 
times, and their influence in anxious times might be very 
serious. The word “limited” would remain always added 
‘to the name, under the Act of 1862, and the word “ re- 
“duced” for a reasonable time, interpreted to be three 
months, in which period a great many unforeseen events 
might happen. While it may hence be doubtful whether 
the proposed Government measure will satisfy the wishes 
jot the banks themselves, it is also not clear that the mere 
limitation of liability, without any other provisions, would 
ut our banking system on a sounder footing. Unlimited 
iability has probably been to some extent a check on 
directors and managers, and if that check is removed 
without’ any safeguard being substituted for it, the 
character of the business is not likely to be improved. 
One or two further details may be suitably noticed here. 
In the case of joint stock banks issuing notes and register- 
‘ing under the Act of 1862, the liability of the share- 
holders remains unlimited in respect of their circulation. 
It will, therefore, be to the interest of such banks to ob- 
‘tain power to give security for their issues, in order that 
| their liability under this head should thus be completely pro- 
vided for. The Companies’ Act of 1862 also contains provi- 
sions for the auditing of accounts which may be of service. 
In this respect the proposed alteration would introduce an 
improvement on the existing arrangement, and whatever 
modifications the Government measure may receive, it is 
to be hoped that this point will not be lost sight of. But 
a better plan could be put forward than the one which Sir 
Stafford Northcote’s remarks appear to foreshadow. 

The method of limitation of liability pursued in the 
case of the colonial chartered banks, appears to have some 
considerable advantages over the method of limitation by 

| shares provided by the Act of 1862. There is nothing to 
|prevent the directors of a limited bank from gradually 
calling up the unpaid margin of liability, and thus anni- 
hilating the protection intended to be provided for the 
depositors. When the shares were fully paid the liability 
of the shareholders would be exhausted, and no further 
fund would exist from which any deficiency could 
be made up. Directors and managers naturally take 
&@ sanguine view of the position of their affairs, and 
would be inclined to consider what is really a hopeless loss 
as a more or less permanent lock-up of their resources. 
| Under these circumstances, the directors of such a bank as 
the West of England, had it been a limited con- 
called up and 
squandered more capital, till the extreme limit being 
| reached, the bubble would have burst in _ hopeless 
‘insolvency. Limitation, according to the method of 
the chartered banks, would prevent such a result as this 
frora being attained. No call could be made on the share- 
j holders except in case of failure, and there would hence 
always be the fund provided by the further limit of 
their liability. This method of limitation of liability is, 
therefore, better than the one provided by the Act of 1862, 
and it is to be hoped that the Government will consider 
this point in preparing their proposed measure. 








cern, 


| might very 


probably have 


THE DISASTER IN SOUTH AFRICA. 

Tue military disaster in South Africa has for the time put 
all other questions out of sight. Until we know what has 
happened in Natal since the mail which brought the news 
left, it will be impossible to attract attention either to the 
policy of the Government in Europe or Asia, or to the 
prospects of home legislation. The action of Sir Bartle 
Frere may be open to question, and will hereafter be a 
|Very proper subject for debate. It is probable, however, 
that the public will take a common sense view of the 
facts, and hold that the presence on our frontier of a sav: 
force sufficiently numerous and disciplined to inflict a 
serious defeat on British troops was a danger which it 
| was impossible to tolerate. The point on which the con- 
‘duct of the Government is most likely to be called in 
question is the adequacy of the preparation madeagainst the 
| war. The explanations of the Chancellor of the Exchequer 
, and the Under-Secretary of State for the Colonies do not 
amount tomuch. The formal demands of a commander for 
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troops are probably a good deal influenced by his private 
knowledge of what the Government is prepared to send 
him. As regards the absence of cavalry, it might have 
been thought that, whether they were asked for or not, 
a war against a native foe would be conducted with more 
assurance of success if the general in command possesssed 
some means of gaining information as to the enemy’s 
movements. Lord Cadogan says that the only mention of 
the subject in the papers is to be found in the passage in 
which Sir Bartle Frere records a statement of Genera] 
Thesiger’s, that “ the presence of a cavalry regiment would 
“ be of enormous advantage.” Unless the Government 
mean it to be supposed that Sir Bartle Frere misunder- 
stood General Thesiger, the fact that this is the only 
mention of the subject in the papers is in itself a condem-. 
nation. When a commander is of opinion that the presence 
of a particular arm “would be of enormous advantage,” 
he is not likely to content himself with making the 
statement in course of conversation unless he is satisfied 
that it would be of no avail to make it in any more 
decided way. The business of a Government which has 
determined upon a war, and chosen the commander who is 
to carry it on, is to see that he is provided with whatever 
that commander thinks will be really useful to him. In 
this case the apparent value of cavalry was so great that an 
omission to apply for it would in itself have suggested 
doubts as to the General’s fitness for the work assigned to 
him. In the present case these doubts will apply to 
persons nearer home than Lord Chelmsford. 


The disaster in Zululand has, however, a more general 
lesson than any which it may read to a particular ad- 
ministration. Our Colonial Empire is sometimes spoken 
of, in contradistinction to our empire generally, as though 
it had the inestimable advantage of costing nothing to 
maintain. It will be well if the defeat of our troops by 
an enemy whose powers have evidently been underrated 
should remind us that, though the circumstances of each 
colony are different, we can never say positively than any 
one of them may not some day or other entail unfor- 
seen obligations on the mother country. The truth is 
that Englard has come to a point at which the burden of 
Government is continually tending to grow heavier. 
Undoubtedly this is a reason for not spending 
money unnecessarily, We have so much to do 
with every penny that not a penny ought to be 
thrown away. But it is also a reason for not lightly 
parting with the means of getting in the pence. Thisis 
not a temptation to which a Chancellor of the Exchequer 
is likely for some time to come to be again exposed. He 
will have so much to do in inventing machinery for 
raising new taxes, that he will have no need to inquire 
whether existing taxes can be reduced. But whenever 
prosperity returns to this country, or even sooner if there 
should happen to be a lull in the succession of unexpected 
wars, the demand for reduction of taxation will again be 
put forward, and unless the Government of that day is 
very much more resolute than any recent Government has 
been, will again be submit to. Undoubtedly the 
remission of taxation is a very excellent purpose for a 
Ministry to keep in view. When once the necessary expen- 
diture of the country has been provided for, scarcely any 
object is more important. Everything, however, depends 
on the interpretation put upon the words necessary expen- 
diture. If they are restricted to expenditure as to 
which we have no choice, it is not in the least true 
that taxation should be remitted as soon as the 
wants of the year have been provided for. Until now, 
for example, the Government have not thought it neces-|/' 
sary to lay down a cable to Natal, and the conse- 
quence is that, when Parliament meets three weeks 
after a British regiment has been cut to pieces, it 
has no information as to what has happened in the 
interval. The disappointment of the national curiosity 
is not the only nor the worst result of this unlucky 
economy. The delay in the receipt of intelligence involves 
a corresponding delay in the despatch of re-inforcements. 
At this moment no one can possibly say what mischief to 
the colony, or what ultimate loss to the Home Govern- 
ment, the interposition of this three weeks inte 
may not cause. e money which would have given us 4 
cable may have to be spent ten times overin repairing the 
damage which has been the direct consequence of an 











Feb. 15, 1879.] 


disposal. lish Governments cannot be exactly 
our sed of shrinking from laying out money. Our 
ales are exceedingly costly; our general expendi- 

js very large. But the last outlay which should 
“ent been made all the rest effectual, is omitted, 
and the consequence is that the work has to be done 
all over again. The ship has to be rebuilt for want 
of the pennyworth of tar which should have kept 
it in good repair. If Englishmen were crushed down by 
an intolerable load of taxation, it might be argued that 
any risk and any sacrifice was preferable to incurring 
additional expense. A bankrupt tradesman is not justified 
in running up fresh debts on the plea that his business 
will go to the dogs if he does not. It must go there any 
way, and the sooner he submits to this necessity the 
better for himself and his creditors. But Englishmen are 
not crushed down by an intolerable load of taxation. They 
are the most lightly taxed people in the world, and the 
one in which the annoyances inseparable from all taxation 
are least felt. And, to do them justice, whenever disaster 
comes, instead of sitting down quietly under it, they at 
once set to work to remedy it at any cost. The one ex- 
pense they seem to grudge is the one which, as men of 
business, they might be expected to bear most cheerfully— 
the expense of insurance against disaster. In the present 
instance we can only hope that no serious harm may have 
come of the delay which the absence of telegraphic com- 
munication with the Cape has caused; but if this hope 
should be justified, it will be a piece of good fortune on 
which we had no right to count. 





{HE EXPECTED MEASURE OF PROTECTION IN 
GERMANY. 


Tux speech of the German Emperor on opening Parlia- 
ment on the 12th inst., though plain enough in form, is 
one of considerable interest. It shows that Prince 
Bismarck and his sovereign are in entire accord as to the 
policy to be immediately pursued ; that both are determined 
to obtain additional revenue for the Empire by means of 
general taxation ; and that both think the necessary funds 
can be most readily obtained by a return to the policy 
of Protection. The Emperor, though stating that his 
object is revenue, of course, defends the plan 
as one adopted in the interests of commerce. He 
a “T am of opinion that our commerce in all its 
“ branches has a full claim to the support that can be 
“afforded by legislation affecting the customs and taxes, 
“and which is afforded perhaps beyond what is necessary 
“in countries with which we e. I consider it my 
“ duty to strive at least to preserve the German market 
“ for articles of national production as far as that course 
“is consistent with our general interests, and also to 
“cause the customs legislation to be once more assimilated 
“ to those well-tried principles which in our commercial 
“policy since 1865 have in some essential parts been 
“abandoned.” It is not, however, the interest of com- 
merce, but of the Treasury, which is the keynote of the 
disastrous policy which the German Chancellor has for 
some time pursued. He is convinced that it is essential 
to the security of the Empire that the present military 
organisation should be kept up in its full strength. He 
18 aware that it cannot be so kept up without a supply of 
money at least as great as that now assigned to the 
purpose, and he is aware that this demand, besides 
pressing too heavily on the existing sources of revenue, 
rouses in all the States opposition which, if he were com- 
pelled to ask for more, would threaten the continuance of 
the Federation. He remembers, moreover, that in 1881 
the whole Army system, and the supplies for it, will come 
under the revision of the German Parliament, and is 
afraid that in this revision reductions may be made 
Which he could not resist, and against which * must be 
previously prepared. The financial question has, there- 
ore, assumed a on importance in Prince Bis- 
marck’s eyes, and he has made no less than three attempts 
drat sceordance with his own view. His first idea, 
y, was a general tax on beer, but he speedil 
discovered that this was ieiiediianedtiandidemtaensaten, 
fa, deven the soldiers, being disinclined to give up their 
Staten ne faxury, or to pay tco much for it, and the minor 
tes being unanimous in opposition, He then suggested 
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of tobacco, perhaps, on the whole, the most 
reasonable method, but the committees to whom he referred 
this project unanimously refused to grant the monopoly, 
and suggested in a tax on tobacco, which he 
thought entirely insufficient. There was no other luxurv | 
to be taxed, for Germans would do without coffee if it 
became dear, and for some reason, probably the opposi- 
tion of the Hohenzollern family, which has fixed principles 
about finance, hedid not suggestrunninginto debt. It would. 
not, we should think, have been difficult to obtain from Par. | 
liament the power of borrowing 3,000,0001, a year for twenty | 
years, which would have completely met his wants, while 
the interest might have been provided for by the moderate 
tobacco tax which all parties were willing to concede. As the | 
Empire has no debt, and could borrow money at 4 per cent., | 
this weuld have occurred to many statesmen, more espe- | 
cially as they believe that Germany is passing through a_ 
period of exceptional pressure and distress; but the Chan- | 
celler either thought that such a project would impair the | 
power of borrowing in war time, or was unwilling to give, 
up his own way. He, therefore, proposed to tax every- 
thing imported, corn included, evidently believing 
that the protection thus afforded to manufacturers | 
and peasant proprietors would enable him to dis- 
solve, with a certainty that the new Parliament 
would be returned pledged to his fiscal policy. It) 
is not probable that he is a strong Protectionist, though | 
he may believe Protection, on the whole, a good thing for | 











the country, and still less probable that his master is; but | 
neither have studied political economy, both think the 
State should be made rich before the subjects become | 
rich, and both are intent on placing the military organisa- | 
tion beyond the control of parties. Neither intend to| 
propose prohibitory duties, but both have decided to pro- | 
pose some duties, and to run the risks involved in a Parlia- 
mentary defeat. 


It is impossible to speak positively until the details of | 
the measure, or series of measures, to be proposed are 
before us, but we incline to think the Government will in| 
the first instance succeed. Germany is, on the whole, | 
perhaps, as well imbued with Free-trade ideas as any other 
country, except England, but those ideas are not strong in| 
the electors anywhere, and it is to the electors that the 
appeal will be made. Each interest will think it will gain 
something, while each will be most unwilling to res}st_ 
actively the policy of the Chancellor. The proposal, too, | 
will, it is known, include corn, and this will bring to Pritice | 
Bismarck’s side all the larger landowners, just now greatly 


distressed by the failure of their speculations, and almost | 
all the peasant proprietors, whose one immediate desire is) 
a high price for their produce. It will be acceptable in| 
the smaller States, where there is great fear of the endless | 
merease in the demand for subsidies to the Empire; and 
it will not be unacceptable to that large class in Prussia 
which believes that in matters of finance the Government, 
is sure to be wisely guided. The Government of Prussia, 
we must not forget, has never been wasteful of money, 
and has never given its subjects any reason to suspect 
that it is indifferent to the prosperity of the national re- 
sources. The only popular resistance, therefore, we imagine 
will come from the cities, where the prospect of dearer, 
bread will produce excitement, and this resistance will be 
so confounded with Socialism that Prince Bismarck may 
be able to disregard or to crush it. The resulting dis- 
content will, of course, be great, but at first that will not 
stop the election of men favourable to the Chancellor's | 
views. ; 
We look to it, therefore, as nearly certain, if Prince 
Bismarck persists, that a scheme of Protection, possibly not 
quite so moderate as is expected, will be tried in Germany, 
and look for his failure, not so much to general resistance, as 
to a more common-place consequence—a break down of the 
scheme itself. We question if the revenue secured will 
be at all equal to Prince Bismarck’s expectations, 
while the annoyance to the people will probably exceed 
his anticipations. He does not reckon sufficiently on the 
fact that in increasing the price of raw materials already | 
existing in Germany,as for example, iron, he may stop 
import altogether, and so reduce his expected oe A | 
nothing; and he does not take into sufficient —— e 
extent of German thrift and poverty. The people will at 
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Italians do; and his revenue will hardly improve more 
than the English tobacco revenue has done during the 
past year. Prince Bismarck is probably deceived by the 
American example, which he has evidently studied, and 
forgets that not only is the minimum income of an 
American household much greater than the minimum in- 



































A more material decrease, however, is found in table 
Il., where food importations are dealt with. Here there 
is a falling off in the total of 2,008,000/, or nearly 17 per 
cent., and in all kinds of grain, in wine, coffee, potatoes, || 
bacon, and tea the diminution is striking. In wheat the 
falling off is 558,000/, but of this we must attribute no 


: come of a German household, but that an American starts | less than 430,000/ to the lower price of this first necessa 
from the idea that it is necessary for him, as a civilised | of life, for in quantity the falling off is but little over 5 

es man, to have certain things which are not absolutely | per cent.; while as regards oats there is an actual inereage 
necessaries. The German does not. He has been trained 


in quantity of 3} per cent., against a drop of 12} per cent. 

in value. It is satisfactory to note that in the United 
States the “visible supplies,” as they are called, of grain 

in the leading export centres are still enormous, and we 
may, therefore, count upon a continuance of the present 

low prices. Of bacon, the entries have been larger by 22 

per cent., though the value is less by 10 per cent., and the 
same increasing cheapness is to be found in butter, sugar, ( 
rice, coffee, tea, and all the other articles of every-day 
consumption. 


to dispense with anything the purchase of which is incon- 
venient, and, so long as beer and tobacco are untaxed, will 
go without everything but bread, and will even debase the 
quality of that. We suspect that the breaking point of 
Prince Bismarck’s plan will be that he will not get his 
revenue, but will only have aggravated the discomforts of 
life in the great cities, where already the poor are worse 
off than in any other cities of Western Europe. It is im- 
possible, however, to calculate until the measure is before 
Parliament, and our present purpose is only to warn our 
fe | readers that the Germans intend to revert to “ moderate ” 
| Protection, and that the hope of resistance from the 
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upon the trade of the country. This country exported more than twice as much colonial 











Beith end teteh and foreign wool last month as in January, 1878, the 

Imports fe, Exportet. value being 737,1771, against 350,528/. Of coffee, the re- 

ss, titanic cael as Se 14,196,518 shipments were returned at 332,573, against 240,9571; of | 

oe 1378 Sta ks 30,609,956 _......... 15,423,911 cotton, 414,995, against 298,3417; of hides, 143,971I, 

4 6 Be a oe 1,227,393 against 75,0201; and of tea, 90,6561, against 80,3857. But 
ee. COs edecteedesseccosenes =13'9 % Leo ie = s0 % 


in raw silk exported there was a reduction from 205,8671 
last year, to 68,0021. 


In respect to the exports, by far the most significant 
feature is the depression in the cotton trade. The de- 
crease in the yarns and piece goods shipped represents as 
much as 682,0007, or 13} per cent., and in quantities there 
is a decline of 113 per cent. India especially has shown 


The proportion which the exports bear to the imports is 
54 per cent., as compared with 50} per cent. in January, 
a 1878. 
| About one-fourth of the total decrease in the value of 
a the imports is due to the fourteen raw materials which 
i are enumerated in table I. This reduction is equal 
to about 11} per cent. ; but when we come to contrast the 















































ba quantities it is apparent that the decrease therein is far far less readiness to absorb Manchester goods, as the fol- 
+4 less considerable. In fact, were the prices of these articles lowing figures prove very clearly :— 
22 used by our manufacturers the same as they were last ae ne ar colby oe 
ee year, the decrease in value would not have been 1,022,0001, Reported to~ ay Ibs. yards. yards. 
f but only 339,000/, or about 3} per cent. Hence we may | Bomtay vr Ey <2 Sango oo “psaoaon 2. “Rost 
m3 attribute 7{ per cent., or 683,0001, of this falling off to | Bengal....................... 1,045,500... 595,300 ...... 8L199,100 ... 45,440,909 | 
af lower oes paid by manufacturers for such raw materials, | 58 er. eee tt Sean Prvee aren ae 
ae It is clear from a comparison of the percentages in each 2,896,900 ... 1,852,900 ...... 125,824,500... es 
oad item of this list that the reduction in price has been | Tydia has therefore taken 36 per cent. less of yarns, and | 
¢ general, and has exceeded 10 per cent. in flax, hemp, wood, | g5 per cent. of piece goods, and in sterling the drop is) 
fy copper, and lead, while, in reality, cotton may be added to equally striking. In other directions, the shipments have, 
3 the enumeration. been fairly sustained, and China, Holland, and Turkey 
< I—Articies lrportep for Manuracture. have received noticeably larger quantities. The woollen,’ 
ea: = aa linen, and jute materials taken for export do not show any 
i= .. | Inc. or | Ino, or Dec. |} | Inc. or ne . . 
ay | Qaantitien,| Des. % — Money Values, | Dee. % | similar rate of depression ; and our silk manufactures con- | 
vy omparec 2 - pared : 
ai | Jan, 1879. with, Last forence im | Jan. 1879. with Last | tinue to command more customers abroad. Of haber- 
vm +s ___ | Year. | Quantities, | __| Year. | dashery and millinery, and of apparel, foreigners steadily: 
a | £ | consume increased amounts of British manufacture ; and 
' Cotton’ ...ewts} 1402415; -— 89 | — 407,000 70,531 | — 153 ; i iti 
: ot ot aed. sae nt sgress.| — 133 | of alkali, ale, coals, and machinery, larger quantities ae | 
Hemp... —| 84696 | + 123] + 14000) 11907 | - 100 | been exported. For the coal, however, we have received & 
Hides, Taw — | oes | — ist | stow || setser| — s27 | Smaller sum in payment; and in’ iron: and, steel both 
Silk, raw ........-Ths) 47bail| — 168 | — 91000 || 4l08%5 | - 196 | quantities and values are considerably reduced. This 
| Wool eae «i tb $3,349,301 ze sy7 | + $26,000 | 1340438 | + 263 falling off has been partly attributed to the dloving < 
i» : T,uNnwrot tons! | +2 + 7,484 | + . n 
oe |Tromore.....--.- —| 1L855| + 512 | + 38,000 0300 | 4 430 | the northern ports by ice, but the figures: before us ‘ 
; Led noone =| S| — 82 | - sre 125.314 | = 37 entirely bear out this view. India again shows the larges | 
ze pitaate ia 25,579 ~ kn 597 | — 6 4 . railroad 
ee Flaxscod andiiusced.qrs} 164483| — 41d | — 310,000 goouts | _ 473 | decrease, that country having taken 71,6001 less 
oe rs TRROW q.,...¢0ssc.ce0 ewts, S582 +1015 | + 86,000) 160,523 + 


893 | iron than in January, 1878, and 25,9001 less of bars. The 
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—Ge |" wee bens ue | exports of pig iron, tin plates, and unwrought steel have 
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ea ne oes sccaesatnineestintertonetiniers eit eo 
~~ ewhat increased. The usual contrast of quantities 
Seas will be found in the two following tables :— 
and V vantit1es of the UNDERMENTIONED Artictes Exportep 
ee January, 1879, compared with January, 1878. 











we 
Akal ...--.--0-e00t0rare* cwts rx 
Beer and ole .cnced eae “ 
Coal ...--sssssseeeeerereeres daiiahiiie 
, arn se eee 1,668, 5 
a eet merrte 
fe ncn -l 1000, 10 
roel cores 1 518,009) 283 
AIT .venenees ae i 2 
— piece goods ...yar 
anufactures.. — Am ean 
Sood ol. sauna gallons 363,000 23°7 
Malle 5 <2 seseed te -” 
woollen yarn ot cael bs ,233, 2,572, a aman 13:1 
— cloths ...... Z a 
Worsted stuffs ...... 2,761,000 126 
Carpets, BO. . asnvacesns 0 te oa 






Decrease. 


Increase. 
Jan., 1879. | Jan., 1878. |————- —— 
| % Amount. | % 











£ £ £ 

A Bb navnssccesssanenenseneal 68 ase ~ 
aac nen ro oe ‘ 5 a 9 

ae zs cantaal 1 - iY 
Soh ~: Cael 479,000 494, 15,000 3-1 
CNG -scrcnnnsssveneonstonese 202,000 290, 88,000) 30-4 
Cotton VAIN .........eeee 811,000 924, 113,000; 12-2 
— piece goods ......... 3,617,000, 4,216,000) _—s.. .» | 569,000 13°5 
Earthenware, &c............ aeaaes com a p00 Bes I 17-1 
Habe illinry,&e. S . - mI 
ae een pe spo vie. 247,000 279,000}. $2,090 11-4 
Tron and steel .............5 1,068,000 Kea <a 196,000 155 
Linen yarn........+-...0-+0« 117,000 bas iis | 33,500) 28°6 
— piece goods............ ae tape neo =n Ais | dvs 
a ee 1540001 || 64,000 348 
Bread alll ..........00-r2-000- 67,000 , 12,000/218, ws | 
Boots and shoes ........-.-. 106,000 121,000}... a 15,000 122 
Woollen yarn oo... 275,000 319,000}... oa 44,000 13°8 
Se MMIII venetian 573,000 540,500 23,500 * al 

rsted stuffs .............+ 693,000 f sins a i 
oe ae ee 65,500 53,500, 12,000 224). | cs 
Machinery and engines ... 525,000 476, 49,000, 101) 
10,588,000 11,673,000! 189,500) 1,274,500 
WMD, seine. ccninsrotadatesenpstnaldiantecivakdin kaa tcldientencianimasdaineneinle ss 
Net decrease ......ccc.scseecesee ee ee EB Se | 1,085,000! 9°3 


The movements of the precious metals have been as 
under :— 





Gold. atast. 
£ 
BRGUUE, 5 capsenstasctig-cchadeeeee ee IY ecateebacssectvcts 1,167,884 
ssstiados Sih nacnabslibagesceitide, te SEG smitty inne 1,451,158 
Balamee.......c0 —retained 1,562,163 —exported — 283,274 
France, Australia, Belgium, and India sent us the bulk o 


the gold, while India took 918,1601 of the silver. - 





The following is an account of the quantities of certain 
principal articles of imported merchandise (subject to 
duties of Customs) remaining in the bonded warehouses in 
the United Kingdom on January 31, 1879, compared 
with the quantities in warehouse on January 31, 1878 :— 





1 879. 
NONI 00. <cocsesscheatienti eae cwts 6666 ......... 13,408 
a — an NE be LEY BH” Ibs 3,525,485 ......... 1,427,264 
Oellien 5. ccssssactiga haphsitcaun ewts 410,720 ......... 305,452 
Frait—Currants .....cccccccccessees — 663,630 ......... 614,043 
SOUND nous cuseeveciemany eaee intone 190,868 .....2006 $8,514 
ee, not sweetened or mixed— ©10.275.964 

WR irenatibenen cae roof ons *10 ied 27 Oy 
SRT... on cinsenevecstie . ™ oun ree ies Saecoille *10,216,689 
Other sorts ............... _— *638,046 ......... *304,901 
TOR noch nvesiscnnesttins s eaecha eee Ibs 107,276344 ......... 114,908,170 
Tobacco—Unmannfactured ...... —_ 002,869 ......... 128,645,799 
Manufactured and Snuff ......... — 3,108,773 ......... 3,404,501 
Wine—From France ............ gallons 1,082,695 ......... 952,618 
PI on; nichprecena diac - 4,410,686 ......... 3,602,064 
CN aie acces eee mit _— 6,595,089 ......... 6,070,515 
Other countries ............... ~~ 1,000,019 ......... 1,014,065 





nd from the Customs warehouses, under Act 32 and 33 Vict. c. 103. 








BUDGET PROSPECTS. 

Tar disaster which has befallen us in South Africa 
makes a Budget deficit almost a certainty. In view 
of the unsatisfactory state of the revenue from customs, 
excise, and stamps, it bas for some time been evident 
that a satisfactory balancing of the accounts at the 
end of the year depended upon the ability of the 

cellor of the Exchequer to keep the expenditure 
ll hope of  diminaedcapendiio’ stnct be abandoned 

a i must be a 0 

and in all probability the estimates will be considerably 
®xceeded. To attribute a deficit, arising from such an 


| i ts 
_ ‘Total of wine............ — 13,097,489 ......... *11,630,262 

ana Pending the stock in the Excise warehouses of spirits and on received 

‘nexpected stroke of evil fortune, to financial errors 
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: be absurd. Nevertheless, the probable total de- | 








rangement of the Chancellor of the Exchequer’s plans 
shows on how irrational an assumption these were based. 
It will be remembered that the deficiency of 4,000,0002. 
shown in the Supplementary Budget which Sir Stafford | 
Northcote brought forward in August last was not then 
provided for. It was simply left over to be met out of the’ 
surplus revenues of the next two years, and this course. 
was sought to be justified on the ground that, as_ 
there was not likely to be a repetition of the! 
calls which had been made upon us for exceptional | 
war expenditure, we could well afford to postpone the 
payment of some portion of the extraordinary charges. 
That this was an altogether unreasonable assumption | 
we pointed out at the time. With our widely extended. 
empire, we must necessarily be at all times exposed to. 
sudden disturbances, and to speak and act as if perfect 
| tranquillity could be counted upon for a period of more than | 
|} two years was eminently unwise. How mistaken was the | 
course which the Chancellor of the Exchequer adopted | 
has been now made plain. Within six months of the | 
time at which he was prophesying a lasting peace, we have | 
become involved in two embarrassing wars, the end of. 
neither of which can as yet be foreseen. We cannot. 
doubt, therefore, that Sir Stafford Northcote now sees 
how futile must be any attempt to draw up Budget esti-| 
mates three years in advance. The only sound principle 
of finance is to meet the charges of each year out of that 
year’s revenues, and to that principle, it is to be hoped, 
the Government will now adhere. Whatever may be the 
amount of the deficit this year, we trust it will be boldly | 
faced and adequately provided for — not simply left to. 
chance, as the deficit in August was. 











BUSINESS NOTES. | 


Ar to Inp1a.—Sir Stafford Northcote announced the | 
other night that the Government of India intend to ask) 
the English Treasury to advance them a sum of not more | 
than 2,000,0007 for a certain number of years, free of 
interest. What the object of this advance is the Chan-| 
cellor of the Exchequer did not make quite clear. He! 
coupled it with a statement that, “there is a general ex- | 
“ pression of opinion among Indian authorities that India 
“ ought to bear, and can bear ultimately, all the expenses 
“of the Afghan hostilities; and there is no desire, but! 
“ rather a distinct indisposition to accept, and in any other | 
“ way” than this proposed loan. And if India is, for the | 
purposes of the war, to get loans made to her, free of | 
interest, this ardent desire to be burdened with the ex- 
penses may possibly be understood. But the advantage 
to this country of meeting the cost of the war in this way | 
is not evident. If the loan is granted for any extended | 
term, we shall pay as much in interest upon it as the whole | 
war expenditure, as stated by the Government, amounts 
to. The loan proposal, however, was associated by Sir) 
Stafford Northcote with the depreciation of silver, and the | 
intention may be to diminish in this way the heavy loss! 
in exchange next year, and so give India further breathing | 
time in which to watch the course of the silver market, | 
and possibly devise measures of relief. But the policy of | 
adding to the debt in order to diminish the loss in ex: | 
change is a very doubtful one. If silver increases in| 
value it will prove advantageous, but if the price of silver | 
continues to fall, the additions to debt will only aggravate | 
the future loss. The proposal, therefore, will require to 
be very closely examined, more especially as the granting | 
of subsidies out of Imperial revenue im aid of Indian) 
taxation is greatly to be deprecated. 


aL 





Tur Frances or Eaypt.—We prefer to delay any) 
comment upon the report of Caisse of the Egyptian Public | 
Debt until the document itself is before us. There can) 
be no doubt, however, that ir. pointing to the early dis- | 
appearance of the Moukabala revenue the Commissioners | 
indicate a serious difficulty which must soon be grappled | 
with. Under the Goschen-Joubert scheme, it was ar- 
ranged that the Moukabala receipts should be applied to 
the services and gradual extinction of the short nae 5 9} 
that, by the time the tax expired, the loan agen "gad 
deemed, and the expenditure reduced to the same extent ® | 


been and | 
the revenue. The short loans, however, have not bee | 
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and when the Moukabala income ceases, the gap between 
the revenue and the expenditure must be considerably 
widened. To increase the revenue seems, under present 
circumstances, to be almost impossible; and in all 
probability, the alternative course of reducing the interest 
on the debt is the one that will require to be adopted. 
On this, as on other points, the report must be looked to 
for much needed information. 





Tus Unirep Srares Dest.—The rapidity with which 
the United States debt has been paid off, anil is now 
being refunded, affords remarkable evidence of the real 
power of that country. The debt stood at its highest 
point at the end of August, 1865, when it amounted to 
about 600,000,0001. At the 3lst December last it had 
been reduced to 405,730,0001, the debt charge having 
simultaneously fallen from 30,196,0001 to 19,360,0001. 
Now the redemption of the debt is proceeding more 
slowly, but the charge upon it is being very rapidly re- 
duced by the wonderful success of the refunding opera- 
tions. At the beginning of this year 113,700,0001 of the 
old 6 and 5 per Cents. were redeemable at the option of 
the Government. Of these 42,000,0001 have already been 
called in, and 4 per Cent. bonds issued in their place, and 
the applications for the new bonds are so numerous that 
there is little doubt that within a very short time the 
whole of the 113,700,0007 will be refunded. By that 
operation a yearly saving of 1,886,000/ will be effected. 
When this has been done further progress in the conver- 
sion must be delayed until 1881, when a further sum of 
158,424,0007 in 5 and 6 per Cents. becomes redeemable. 
By substituting 4 per Cents. for these an additional saving 
of 2,152,000] will be made, so that when the refunding 
has been completed the debt charge will have been reduced 
by no less than 4,038,0007. 





Sraristicat Socrety or Beruin.—The Protectionist 
policy of Prince Bismarck was the subject of discussion at 
a recent meeting of this society, which has lately, we are 
glad to observe, received a considerable increase in its 
numbers. Dr Bamberger delivered a very able and ex- 
haustive address on the proposed change of policy, show- 
ing the futility of the project to raise supplies for the 
Treasury through increased taxation, which must cause a 
corresponding rise in prices, and would hence defeat its 
own object. The result would be that every branch of in- 
dustry would be burdened without any resulting advan- 
tage. The transit traffic through Germany would be en- 
dangered, as this is by no means fettered to a course 
through that country, and business generally thrown into 
confusion by the plan of the Chancellor of the Empire. 
Dr Bamberger observed towards the conclusion of his 
address :—* In less than two years we have lost ground in 
“policy, which the most enlightened leaders of the 
“ Prussian State had slowly gained with difficulty in 
“ sixty years. We have assisted not a little in placing 

those treaties in jeopardy which have regulated the 
commercial affairs of Europe for fifteen years. At this 
moment there is a confusion without equal; no business 
man knows what course to pursue; every one thinks he 
can enrich himself at the cost of the community. A 
standstill in the development of industry, and an assault 
“(sturmlaufen) on the Government will be the result.” 
It is satisfactory to see that the leaders of economic 
thought in Germany have not failed to expose the fallacies 
of Prince Bismarck’s policy to their countrymen. 
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Tux Truser Trape or Our CoLonres.—A few years 
aro a series Of questions as to the condition of the forests 
of the British dependencies was forwarded by the Colonial 
Office to the administrative heads of our various possessions. 
The replies received have been analysed by Mr Julian 
Rogers, and are now issued as a Parliamentary return. 
From the information thus obtained, it appears that our 
colonies are being deforested in a very wasteful manner. 
In few of them are any steps taken to protect the forest 
from improvident destruction, or to replant cleared areas. 
The timber resources of Canada have thus been greatly 
exhausted, and only in British Columbia does there appear 
to be now a supply of considerable magnitude for the fu- 
ture supply of the timber trade. Many of the smaller 
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colonies have been absolutely denuded of timber, and jy 
other cases it appears to be the custom to totally exter. 
minate by fire, ring-barking, &c., the forests, as settlement 
of the country advances. Consequently, some of the colo. 
nies which used to export timber are now forced to import 
it at a heavy cost, and altogether Mr Rogers concludes 
there is urgent need for some prompt and comprehensive 
steps being taken to check the destruction and to provide 
for the restoration of the forests, which constitute, in many 
instances, the principal natural riches of our possessions, 
“‘ Looking to the geographical isolation of many of our 
“ colonies, to their difficulties in the way of iniative owing to 
“ native prejudices, and to the apathetic habits of tropical 
“races, but above all to the intrinsic importance of the 
“ question itself, this,” he thinks, “may be regarded as a 
“matter of Imperial concern, calling for well-considered 
“ action on the part of the Government.” 





Prorgction1sM In GeRMANY.—Prince Bismarck’s pro. 
posals on this subject have not, as may well be imagi 
passed unnoticed in Germany. The Frankfiirter Zeitwng 
has devoted a careful series of articles to this subject, 
dissecting the whole plan step by step, and showing what 
the ultimate outcome of the project must be. The effect 
on the native consumer would be a raising of price for 
which he would be unable to obtain any compensation; 
the effect on the manufacture of goods exported would 
be to enhance without effecting any corresponding 
increase in their selling value. Again, there is a 
vast transit traffic in Germany, the prosperity of 
which under the proposed customs tariff must be en- 
dangered, if not altogether destroyed. To a country 
situated as Germany is in Central Europe, this system of 
exclusion, worthy only of the middle ages, would be par- 
ticularly dangerous. The comparatively low rate of duty 
proposed may not at first sight appear to deserve to rank 
as a system of exclusion, but in the present close inter- 
national competition between every class of industry, a tax 
only of from 5 to 10 per cent., would be a severe burden 
for commerce to bear. 











Limitation or Liasinity 1x Banxs.—At the present 
time when this question is so much under discussion it is 
desirable to consider the laws regulating this matter in 
other portions of the British dominions. The Presidency 
Banks’ Act 1876, which received the assent of the 
Governor-General of India on April 11th of that year, 
refers to the Banks of Bengal, Madras, and Bombay (the 
last named bank being the new Bank of Bombay, 
Limited). Clause IV. enacts that the proprietors and 
shareholders of the said banks— 

Shall respectively possess and enjoy all the rights, powers, and 

immunities incident by law to a corporation aggregate ; subject, 
nevertheless, to the provisions of this or any other Act for the 
time being in force regulating the bank, and, in particular, the 
proprietors of the bank shall not be liable for its debts and engage- 
ments, and the shareholders of the bank shall be so liable only to 
the extent of their shares not fully paid up. 
The marginal note is to this effect. “ Proprietors and 
“ shareholders of present banks to form bodies corporate, 
“with limited liability.” This limitation of liability 
appears complete. It is only natural that the shareholders 
in these banks should desire to possess this protection, the 
same which the Bank of England claims for its proprietors. 
But the existence of this Act, passed to regulate the 
constitution of three banks only, calls attention again t 
the desirability of uniform legislation on this important 
subject. 





Banxers’ Booxs Evirpence Bruu.—Sir John Lubbock 
took the opportunity afforded by the first night of the 
present Session, as he had done of the scanty leisure 12 
the autumnal Session, to advance this measure a stage. 
The obvious convenience of the Bill, which is as much for 
the advantage of the public as of the banking profession, 
will, it isto be hoped, provide sufficient motive power to 
enable it to thread the remaining stages of its course with 
safety. The parting for the time; necessitated by 4 
lengthy, trial with the books in daily use, isa great incon- 
venience toa bankas well as to their customers. The 
proposed Bill will obviate this without disadvantage to 
any one concerned. 
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aL Bank or Ecypr.— ’ 
Mr Lowk AND THE Nation Eorrr.—Mr | oo, in hand and in branch Bete 
has publicly contradicted the statement, which had banks ....... 2.040,905,710 c t ‘ 
Lowe as p : Co eal eam scbomrtnsass 2, ,905,71 14 .«- 2,082,779,989 8 ... 1,972,399,072 i 
been widely cireulated, that he had accepted the chairman. | Gommercial bills overdue... 287,621 92... "1,462,781 68 |.” "238,010 23 
ship of the National Bank of Egypt. We are very glad Tre tt Tot Ae. nenneneee 190,183,279 66 ... 196,795,076 22... 292,898,244 50 
that this report has thus received so emphatic a denial. | Qpmmmerein bills,” branch 4 64,361,750 0 ... 200,750,000 0 
Nothing could be more undesirable than that a politician of | , , banks ...... oe 297,871,318 0 ... 299,965,383 0 ... 299,756,650 0 
high position, and entire unacquaintance with banking altion Pee 547405500. 0 54,999,400 0 ... 37,338.500 0 
business, should connect himself with the detail of aj om Pranch banks... 5,404,800 0 5,587,200 0 ... 6,320,200 0 
usiness, 54 : ‘ae Do in French public se- , 
ing institution in a half civilised country. Experience OS Re ie ile aa 34,039,500 0 ... 34307200 0 .. 35,436.00 0 
gained as Chancellor of the Exchequer could have been of | ody branch banks ....; 27,594,700 0 ... 28,025,800 0. 25,149:100 0 
iittle service in such a position, while Mr Lowe’s great pt geeRtT ES ese 21184900 0 21,277,600 0 ... 22,198,300 6 
: : : : Pe ists g 268: 
ability would ane a ee which he might Do “on Crédit Foncier oe : se 
, ae i iadliceiRabth cave 1,438,600 0 579 
pare oe Siete ta. g97,100 0 Tia O 
tion, June 10, 1857) ...... 60,000,000 0 ... 60,000,000 0 ... 60,000 
THE PUBLIC REVENUE AND EXPENDITURE. | Government stock reserve... 12.90750 14“. z9s0790 14 ©) 2.9750 18 
The following are the receipts on account of revenue Rentes Immobilisées Gm a 
deri o the — endin rt seca 8, as compared with ie 5 and farnitar re 100,000,000 0 ... 100,000,000 0 ... 100,000,000 0 
on eriod Of iast year :— bank and landed pro- 
the corresp gp aoe Corresponding perty branches............ 9,943,869 0 ... 9940515 0 ... 9,049,968 0 
wo ding Period of Sen ar. the aoeaiel Ss 359,282 55... 333,530 44... 362,048 78 
February 8. , “ re- 
—— = BEM. sheucseestlt- read 10,300,000 0 10,300,000 0 ... 10,780,000 0 
C ust atts. Jiinccteiod 442,000 440,000 ees... 22,899,001 12 31,742,558 44... 27,390,193 80 
Excise ..........sccscecccescceves 915,000 858,000 WAGE Scicdhtceescis 3,056,353,036 32... 3,067,561,657 79 ... 3,258,949.161 § 
Stamps cecccecevececssecseseose 202,000 226,000 Th bo t d . : 3 eo 
Land Tax and House Duty 385,000 370,000 e above return, compared with that for the preceding 
Seale and Income Tax 963,000 600 000 week, exhibits the following changes :— 
; , INCREASE. francs. 
Post Office ...... sesh ia chaninkes er 338,000 TURNING I ii hick dees dedecticccccc 20,030,838 
Telegraph Service ......+4+ - = Cash 8.125.730 
Crown Lan ds ee . ‘ . Bass pis fp Sd ht en aor Sen ean Dae ear Rae eseebase Ueesase esse ’ gft 
Interest on Advances for CRecnialies Dacunage. - ee 
Local Works and on Rp CELE IE ae 7,492,297 
Purchase Money of Suez Tieahaibe 8 105.832 
nc alan masa enya aohae rom The diminution in the discounts is less than was expected, 
oat AEST” : | considering the abundance of money and the increasing margin 
Mibeke . iematts. & 3,353,042 2,859,230 between the Bank rate and the value outside. Trade bills are 


0 
The total receipts of the previous week were 2,664,9801. 
The Exchequer issues of the week on account of expendi- 
ture were 1,595,058], viz. :— 


£ 
Permanent Charge of Debt. ..............0045 418,023 
Interest on Tempo Loans for Local 
Works, on Vote of Credit Exchequer 
Bonds, and Interest, &c., on Exchequer 
Bendis (Gus) iis. ibs IBTe. weak sited eccis 4,375 
Other Charges on Consolidated Fund ...... nil. 
Supepky RerviseWinsies ides dndisdesiveskarsnedesier. 1,172,660 
SOIL... -<racncistinehenbibiedeiaptustindeins cane 1,595,058 


During the week the cash balances have increased in the 


Bank of England and decreased in the Bank of Ireland as 
follows :— 


Bank Bank 
of net. of a ad Lr od 
Balances on Feb. 1...... 1,658,964 557,313 2,216,277 
_ Feb. 8...... 3,460,323 528,313 3,988,636 
Increase ............ 1,801,359 $i 1,772,359 
Decrease ............ - 29,000 ve 








Foreign Correspondence. 
FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 
Paris, February 13. 
The returns of the Bank of France for this week, last week, 
and for the corresponding week of last year, are as follow :— 


DeEpTor. 
Feb. 13, 1879. 
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now taken freely at 24, and the paper of the haute banque at 
1g, while the Bank of France rate is unchanged at 3. The 
exchange on London is firm at 25f 23c. 

At the end of June last was put in execution the new con- 


OC , 


| 
| 


| 


vention between the Treasury and the Bank of France, one| 


article of which was the reduction of the stamp duty paid by | 


! 


the Bank on its circulation. Previously, the Bank had to pay 
the bill stamp of 14 per 1,000 on the average of its note issue 
during the year; this tax formed a very heavy item in its 
general expenses, and amounted to about four millions of 
frances annually. As the Bank derived no profit from the 
greater part of the issue, which was represented by specie in 
its cellars, the Treasury consented, in exchange for a permanent | 
credit of 80 millions to be opened by the Bank, to reduce the 





the amount of the discounts and advances, or on that part of 
the issue on which no profit was earned. The result has been 
a saving of nearly a million and a quarter of francs in the half 
year, the tax paid under that head having amounted to 
1,875,000f,in the first six months of 1878, and to 639,294f only 
in the second half of the year. 

Business on the Bourse continues dull, but prices have been 
generally maintained. French Three per Cent. Rente has 
gained 23 centimes at 77.42} the}old, and 80.10 the redeem- 
able; the Fives have not, however, been so well sustained, 
the syndicate which has driven up this stock having their 
hands full of it, and not finding investors eager to buy at the 
present price; to-days closing rate, 112.823 is 28}c lower on the 
week; Italian Fives have gained 75 centimes at 75f, and 


Austrian 4 per Cent. Gold Rente, 45c at 65f 95¢. Turkish | 


Fives, after touching 13, have receded to 12.80, which is, how- 
ever, a rise of 30c on the week. No one here believes in the 
success of M. de Tocqueville’s scheme, and it has had the 
mischievous effect of making a few dupes, who have been in- 


0 t ee. eb. 34, 2078. duced to buy ee een car a se os ees 
apital of the bank............ 182,500,000 0 ... 182,500,000 0 ... 182,500,000 e | thing comingout of it. The idea of asking the unpaid Turkis 
a tho tone on. a nae | fun sce, lend more money is sada onas almost a joke. 
eee 8,002,313 54 ... 8,002,313 54 | Egyptian bonds have recovered the last two days to 242f 50c 
the‘unified, and 353f 75c the preference bonds, after receding 
TS es ae a0D 14 | on Tuesday to 235f and 347f 50c. Russian Fives have gained 
10,300,000 0 |. 10,780,000 0 | 1 at 853 the 1870, and 864 the 1877. Bank of France shares 
2,244,589,435 0 ... 2,430,686,760 0 | have dropped 15f at 3,030, and Crédit roman z * at 
631,905 76... 616 83 | 767f 50c; shares are 3f 75c lower at 1,296f 25c; Suez 
¥ r ee Canal hese ania 3f 75c at 700, although the receipts con- 
6 asses 8 pe far ee ~ tinue to show a falling off com with last year. The 
“* 43381250 0 |. 39,854,033 0| shares are, however, well classed, and holders are not dis- 
+ 3,452,455 0... 2,426,143 0 | Couraged by this temporary depression. Railway shares con- 
5,510,506 73... 4,185,088 50 | tinue to improve; South of Austria have gained 10f at 
153f 75c. 
2,736,440 51... 2,493,905 95 | WF Sourigues, a banker deputy, attempted to draw from M. 
. 1,991,74493 ... 1,497,762 52 ~Léon Say a declaration in the Chamber relative to the con- 
oss OO si _ version of the Five per Cent. Rente. The form in which the 


+ = 2,224,965 58. 
++ 18,713,655 87... 


2.242712 2 question was put was a demand 
11,088,536 3 should promise that 


ene 


... 9,258,949,161 25 system to be adopted 


when the conversion was decided on the 
should not be that recommended by a cer- 





tax to 20 centimes, or } per 1,000, on the circulation exceeding | 


that the Minister of Finance | 
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| tain financial group, which was to reduce the interest to 45 per 





| cent. in a three percent. stock. The Minister refused to enter 
| into the discussion, and simply declared, as on a former occa- 
sion, that he had no opinion on the form of the conversion, 
and would have none until the conversion was decided on ; 
|and that if he had formed an opinion on the subject it would 
| be a secret he should take care not to communicate to any 
‘one. When he thought the moment favourable for the con- 
| vereton, he would decide on a system and propose it to the 
Committee on the Budget; but the opportunity for such a 
measure did not depend solely on the financial situation of 
France, but also on that of neighbouring countries. In fine, 
| both the Chamber and himself would be committing a great 
imprudence were they to express at this moment any opinion 
whatever on the subject of the conversion. 


Some interesting facts concerning the debt of the city of 
| Paris are contained in a report presented to the Municipal 
/Council by M. Germer Baillitre. The debt now amounts to 
| 1,987 millions of francs (79,480,000]), and the annuity for 
interest and sinking fund to about 100 millions of francs, or 
four million of pounds sterling. Of the above total the loans 
|and liquidation of the situation left by the Empire amount to 
1,602 millions, to which a further sum of 385 millions has been 
| added since 1871. The debt as at present constituted will only 
| be entirely paid off in 1950, by which time a sum of 4,606 millions 
\of franes (184,400,000l) will have been paid in addition to 852 
millions (34,080,000!) already paid from the origin of the 
lexisting debt down to the present time. In 20 years time 
the annual charge will be reduced 11,310,211f by the total 
redemption of the loans of 1855 and 1860, and the extinction 
of some smaller annuities; and in 30 years a further reduction 
| of 33,433,618f will be obtained by the extinction of the loan of 
| 1869, and of the debt to the Crédit Foncier. It is, however, 
/more than probable that new loans will have been contracted 
in the interval, for the ideas of the present council in matters of 
| public works are not less magnificent than those which pre- 
vailed under the Empire, and a plan has already been 
\submitted to the council to expend a sum of 600 millions 
‘of francs in embellishments or improvements in addi- 
tion to those carried out yearly by credits in the ordinary 
Budget. The municipal charges in Paris amount to 112f 
(41 93 74) per head of the Paris population. The credit of the 
city is nevertheless even superior to that of the State, to judge 
from the prices of the municipal loans, all of which are above 
par. Thus, the 500f 3 per cent. bonds of 1855 and 1860 are 
at 520, while a tithe of State 3 per cent. redeemable Rente, 
returning also 15f annual interest, is worth only 400f. Yet 
‘the holder of the municipal bonds will lose 20f of his capital 
when his bond is drawn for redemption, while the title of 
Rente will be paid off with a premium of 100f. The difference 
in the value is to be accounted for by the attraction of the 
lottery prizes attached to the drawings of the city of Paris 
bonds. Among the different loans of the city of Paris, the 
value increases as the number of the bonds unredeemed 
diminishes, the chances of winning a prize in the drawing 
increasing as the number decreases. For example, the 3 per 
cent. bonds of 1855 and 1860, which will be all paid off in 
1897, are at the same price as the 4 per cent. bonds of 1875 
and 1876, of which the period of redemption only terminates 
ia 1950. : 
A new fire insurance company, with a capital of 40 millions 
lof francs, is in course of formation at Florence. From the 
ee of the new establishment, the Fonciere, and the number 


























of French financiers among the founders, M. de Soubeyran 
among others, it is evidently an off-shoot of the 
insurance company of the same name. 

The recal of General Chanzy, Governor of Algeria, being 
decided on, some of the journals recommend that M. de 
Lesseps should be appointed to the post. M. de Lesseps 
/was a Senator under the Empire, and it is surprising that 
| notwithstanding the pride with which Frenchmen claim for 
| France the honour of having constructed the Suez Canal, 
: the present Senate, which elects a part of its own 
| 


aris 


members, nor any of the constituencies under the Republic, 
should have thought of offering him a seat in either of the 
Chambers. 

M. Tirard has been elected president of the parliamentary 
committee on the new general tariff in the place of M. Jules 
Ferry, who has entered the Cabinet. 
M. Tirard is a Free-trader. 

Judgment has been given by the Paris Tribunal of the 
Seine na dispute between the board of the General Tram- 
way Company and some of its shareholders. This compan 
has a share capital of 10 millions of franes, only one-half paid, 
and has issued debentures for a sum of 14 millions. As the 
net earnings are not sufficient to pay the interest and annual 
redemption of the debentures, the board proposed to call up 
the second half of the share capital to buy m a part of the 

\debentures. Some of the shareholders refused to meet the 
calls; on the ground that the “see could only be called for 
e purchase of rolling-stozk. 


Unlike his predecessor 


_the extension of the lines, or t 


|The Tribunal decided that the power of the board to issue 
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debentures implied that of aca them, even before the 
date at which they were redeemable, if to the advantage of the 
company; and that in doing so it would now be making a 
wise and judicious use of the uncalled capital. 

The revenue from indirect taxes in January left a deficit of 
2,466,000f compared with the estimates. The stamps and re 
gistration dues, however, produced a surplus of 2,179,000 
so that the net deficit on the income was only 287,000f. ; 

The Government of the Hague has presented a bill to levy 
a capital tax of one per thousand on all securities, native or 
foreign, quoted on the Bourse. 

The return of the Paris Bankers’ Clearing-house for 
January gives a total of 220,956,913f, against 193,988,672£ in 
the same month of 1878. 

Delebecque, the fraudulent master of the Mint at Bordeaux, 
has been tried for defrauding MM. de Rothschild of a sum of 


about 55,0001 by substituting bars of copper for silver 
entrusted to him for coinage. The evidence adduced on the 


trial showed clearly the manner in which the fraud had been 
effected, which had not before been satisfactorily explained. 
When the bill to suspend the silver coinage of five-franc legal- 
tender pieces was passed in the summer of 1876, a sum of 
1,375,146f had already been deposited for coinage by MM. de 
Rothschild. The Mint certificates, for which coin was to be 
subsequently given in exchange, were, in consequence, only 
issued at two years date, for December, 1878, as the masters 
of mints were permitted to work off gradually the silver 
already deposited, although ~~ were forbidden to receive 
any fresh deposits for coinage. The ingots of silver at Bor- 
deaux were lodged in a strong room, the key of which was 
kept by a comptroller nega by the Treasury, and who 
say gave them out as they were a for coming. In 
January, 1878, Delebecque informed the comptroller that he 
wished to commence coining the silver to be delivered to MM. 
de Rothschild at the end of the year, and the ingots were de- 
livered to him; but some weeks later he told the comptroller 
that he had not been able to do the work, as his machinery 
was out of order, and that he wished to return the silver to 
the safe, but that he had melted the ingots into bars. The 
bars were weighed, and as the weight corresponded with that 
of the ingots given out, and they presented the same external 
appearance, the comptroller received them and _ lodged 
them back in the safe. In November last Delebecque 
informed MM. de Rothschild’s agent that he would be 
unable to deliver the coin as he had no silver, and 
wished to compromise the matter by some private arrange- 
ment. MM. de Rothschild, however, at once communicated 
with the Minister of Finance, and an inspector being sent to 
Bordeaux, Delebecque was forced to confess that the silver 
oe abstracted, and that the bars returned to the comp- 
troller were only copper specially cast for the purpose. It was 
stated on the trial that e-cabetivutting conbiaiak have been 
detected without an assay of the bars. What accomplices 
Delbeeque had in the mint did not transpire; evidently he 
could not have disposed of the metal and prepared the copper 
bars in the moulds used only for casting silver with- 
out some assistance. He appears, however, to have 
been authorised to deal in the precious metals. In his 
defence he pretended that he had bought the silver of 
the Rothschilds, and was to have paid for it im coin, 
and that if he was unable to do so he was simply in the 
position of a trader who could not fulfil his engagements. 
He also alleged that he had been indebted to other parties, 
and had paid anterior debts with MM. de Rothschild’s silver. 
He had, however, made false returns to the Treasury, as he 
was bound to send in a monthly statement of the metal in the 
Mint, and in that of October last he had declared a stock of 
6,166 kilos of silver when he had only the bars of copper. He 
has now been condemned to six years imprisonment and 
115,000 francs fine. MM. de Rothschild will probably have 
to bear the loss, as the Treasury repudiates all liability, on 
the ground that Delebecque was a contractor for the comage 
of metals on his own responsibility. 










GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 


Vienna, February 10. 
The organisation of Bosnia is, after all, progressi 
rapidly than had been expected. The post-office, for instance, 
has been put into working order, and a chief postal director 
for Bosnia has been named. It had been one of the chief 
a of the ee sng of our soldiers that letters ow 
ome did not reach them with any regularity, and packets for 
Bosnia were not accepted at all. s Scoala boon aurveyed 
out and constructed, and a technical commission has 
going over the whole line with an engine, to judge if it can be 
pronounced ready for use. This railway is narrow. 
(breadth 75 centimetres), and goes from Turkish on the 
Save, to Derwendt (20 kilometres), from Derwendt to Dobo} 
(574 kilometres), and from Doboj to Magiaj (27 kilometres). The 
last line is not quite finished, but it wi opened for public use 
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h. The railway viaducts are as yet built of 
at the end of ail the railwa is to be opened directly— 
wood. As far eaves n watisfind with their icnniantions 

: used for the transport of goods only at the 
It will, b poor is sup that at least 10,000 ewt of goods 
nveyed in one day. The improvement of roads and 
can be convey L : B : h “ 
railways is of the highest importance in Bosnia, where, what is 
ual in the East, extensive forests of oak have been found. 
ae for as idle hands could reach, the eastern fashion of profit- 
- devastation has been observed in Bosnia. Thus the 
a le have cut the branches off these fine old trees—much 
es than any in our own woods—when they required wood ; 
put their energy did not go so far as to think of felling the 
trees themselves. The Austrian pioneers are now busy 
utting these trees, which have stood branchless for many 
7 and are rotten to the core. In the neighbourhood of 
villages and towns there is no longer a trace of wuods, but 
the land is uncultured; our soldiers have marched for three 
days in succession without seeing an beyond the 
crippled bushes of the Juniper. The total area covered with 
woods has been estimated at 400 German square miles in all 
Bosnia; 25 square miles, in addition, are uncultivated, and 
mostly covered with low bushes, and 360 square miles are 
cultivated or pasture lands. In Herzegovina the woods ex- 
tend over 40 square miles, uncultivated land over 98 square 
miles, and cultivated and pasture land over 65 square miles. 
Up to 1850 the one owned the woods entirely, but 
when Omer Pacha subdued the revolution of the nobles he 
converted all the woodlands into State property. In 1865, the 
Turkish Government gave Bosnia a forest law, to prevent the 
devastation of the woods, but this law was never carried into 
effect. Everyone in Bosnia has the right to fell as much fire- 
wood as he requires, and he may carry as much as he likes to 
market, without even paying a tax. Wood for building pur- 
poses is obtained, if the dehntina (tenth) is paid, either in 
money or its equivalent. Of course, this liberty was greatly 
enjoyed by the poorer population, but its consequences to the 
woods were disastrous. All the trees in the vicinity of water 
and roads were destroyed, whilst nobody thought of providing 
the land with young trees. The State income from the rich 
forest lands was searcely worth mentioning. In the higher 
regions the beech tree prevails; in the lower (as, for instance, 
inthe Kraina and Posavina), the woods are all oak; near 
Banjaluka, Maglaj on the Bosna, they are mostly fir and 
hemlock. The linden tree prevails im Zvornika Sands- 
chak, whilst the larch is to be found everywhere. Bosnia 
is rich in minerals, but they have been worked in the 
most primitive fashion up to the present. Their ironstone 
in some districts contains as much as 65 per cent. of iron, but 
it is seldom found without a mixture of other minerals. 
Although there are these great quantities of ironstone, the 
entire production has as yet never exceeded 100,000 ewt a year, 
chiefly on account of a being no means of conveyance. 
There are also rich lead mines ; and a very small quantity of 
meerschaum is also gained in Bosnia. The agricultural pro- 
ducts shall be dealt with at a future time. 

The Bourses of Berlin and Vienna have somewhat improved 
during the week, more es: cially because speculators for the 
fall have been obliged to uy back, so as to be able to cover 
their engagements. Besides this, the general stagnation of 
business is advantageous to well-established stocks. Thus, 
investments are continually being made in Austrian stocks. 
The Austrian gold rente has become so popular that in Paris 
a few ~~ ago, there were not bonds enough to cover pur- 
chases. The general preference for gold rente has rendered 
the 40) rente by 64 per cent. cheaper to buy, a fact well 
worth being noticed by investors. e Hungarian gold rente 
cannot well rise, as the syndicate of bankers entrusted with 
selling it are continually making fresh issues. Besides this, 
the Hungarian Reichsrath has voted the new Hungarian loan 
for covering the deficit of this year, the majority however 
being only 14 votes. 

The Austrian Government has decided upon making some 
payments in silver florins, of which 32 millions have been 
coed coring the last half-year. The mint no longer accepts 
ig ta from the hands.of private , and even the State 
lion foe Maa cctae tient is to say, about 2 mil- 

@ mon 
The late owner of the railway car manufactory in Graz, 


which, as a co k b iL 
the business int hi ane eat ay ed, has offered to take bac 
ves cae the firm A. and C.M. Schréder has failed ; it has 









































yrelation, not business, relations, with the important’ 


liabiliti same name in London and Hamburg. The 

ties, ee to 500,000 flerins, are not nearly 
floring nced by the assets, which amount to only 100,000 
ond he condition of the Austrian ing debt was the follow- 


ing on Fe floating 
florins il :-~411,999,814 florins. Of these 358,274,867 


currency notes. 
The blication of an by ii oat 
P ot an essay by Delbriick, the late minister, on 
the subject of the intended institution of duty upon corn, has 
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created much interest in Germany. Delbriick had never played 

an active part, except on the official chair, and there - baa 
always been a Free-trader. Everyone was anxious to see him in 

the opposition party in the Reichstag. Bismarck’s present | 
commercial policy is founded on principles the very reverse of | 
those acted upon by Delbriick. His arguments against duty 

on corn ought to give the deathblow to the Government pro- 

posals. He proves that the net income from the duty on corn | 
would not amount tc morethan 11 million marks, whilst the | 
nation would suffer a loss of 203 million marks, caused by 
the rise of prices which would be the consequence of the 
introduction of the duty. 

We are informed that the Chancellor’s new duty theory is 
to be introduced to the Reichstag by a Bill which proposes a | 
general tax to cover statistical expenditure on all goods im- | 
ported and exported. The Free-trade party protested against 
this novel tax, because in Italy it proved impracticable. | 
Germany is one vast field of battle at present, parties having | 
risen in violent dispute against each other, and we may look | 
forward to a most imteresting debate in the Reichstag. Two | 
pieces of information are circulating in Germany, which 
prove the total absence of moderation amongst the German | 
Protectionists. The ironworks “ Maxhiitte,” in Bavaria, have | 
a kind of monopoly, caused by their sharehollers being 
pore of great influence, so that the Bavarian State railways 

uy all the iron they require there. When prices were highest, | 
in 1872, the Government made a contract with these works | 
which lasted until 1878. The works have, therefore, not only | 
amortised their whole capital, but in 1872 they paida dividend | 
of 35 per cent., in 1873, 40 per cent., in 1876, 42 per cent., and 
in 1877, 23 per cent. The director of these works is the man | 
whose name is signed first under a petition demanding Pro- | 
tection duty at the hands of the Government. | 

Another iron manufacturer in Buchan has had the impn-| 
dence to ask for a premium on the export of iron from) 
Germany. 

On the Ist February the Lloyd steamer Memfi. returned to 
Trieste from its first voyage to Calcutta. 

The total of new gold coined in Germany up to the Ist of | 
February amounted to 1,650,880,205 marks. Of these 3614 
millions were coined for private account. a 

The number of persons conveyed on Bavarian railways during | 
the month of December amounted to 790,223, against 753,033 | 
in December, 1877; the quantity of goods conveyed to. 
543,324,350 kilog, against 479,455,830 kilog. The grossreceipts | 
for December, 1878, amounted to 6,168,213 marks, against 
5,536,739 marks in December, 1877. The gross receipts of the | 
wholetwelve months amounted to 73,704,220 marks, or to 947,406 
marks less than in 1877. The length of rails extended over) 
3,986 kilometres in 1878, against 3,887 in 1877, or 99 kilo-| 
metres more than in the previous year. 

The gross receipts of the twenty-two ordinary railways of 
Switzerland for December, 1878, amounted to 3,368,539 fra+cs, 
or to 1,360 francs per kilometre, against 3,575,896 francs, or | 
1,464 francs per Sicatiee in December, 1877. The receipts) 
for the whole year 1878 amounted to 50,839,479 francs, or to| 
20,677 francs per kilometre, against 52,794,486 francs, or to) 
22,504 francs per kilometre in 1877, equal to 812 per cent. 
less in 1878. Sa 

The total receipts of the four mountain railways, which are | 
used during the whole year, amounted to 24,790 francs in 
December, 1878, against 28,132 francs in 1877. The receipts | 
for the whole year, including the two Rigi railways, which | 
are in use but from May to October, amounted to 952,726 | 
francs in 1878, and to 1,002,743 franes in 1877, equal to a reduc- 
tion of almost 93 per cent. | 
In Frankfort a meeting of men of business’ has taken 
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place, in which the plan of instituting a clearing-house for! 
Vienna was discussed. It is intended to be organised aiter | 
the system of the Giro and Cassen-verein in Vienna. A com-| 
mittee was appointed to consider the question in its details. 











Notices of Books. 


(1). The Nineteenth Century. February, 1879. OC. Kegan) 
Paul and Co. London. _ ; | 
TH1s number contains an article on Indian Finance, by 
Professor Fawcett, which is especially valuable at the present 
time, as showing the need of extreme caution and economy 
in dealing with the taxation of that country. “Finance 1s 
the key to England’s position in India,” but Indian ne 
is but too often sacrificed to the requirements of Englis 
budgets. A real control over Indian expenditure is 
scarcely attainable by Parliament, while so little ay wel 
felt in the business of that country im either ana. ne 
Secretary of State is practically independent of the ane 
Council, and Parliament exerts but a languid influence in “es 
matter when compared with the vigour manifesto’ a 
English taxation is under consideration. The = pai 
contains an interesting article on Poor Relief in . 























“I~” c . 











182 


Thrift is a quality deeply impressed in the French character, 
and the national capacity for organisation in matters of this 
description, enable the assistance sometimes needed to be 
administered without weakening that quality of forethought 
which is indispensable to national prosperity. 






















(2.) La Question des Impots. Par M. Victor Bonnet. Paris‘ 
Plon and Cie.; Guillaumin and Cie. 
|\M. Bonnet has collected in a volume, a series of articles re- 
cently published in the Revue des Deux Mondes on the various 
roblems to which the task of distributing the fiscal charges 
airly among the population gives rise. The subject possesses 
a special interest in France at this moment. To meet the 
heavy charges left by the late war new taxes had to be created 
‘and old ones aggravated; some were ill chosen, or pressed un- 
equally on certain classes of the community, but there was no 
| leisure for examination, as money had to be taken where it 
| could be most readily obtained. Many economists now maintain 
| that the time has arrived for a revision or a readjustment 
|of those taxes, and M. Bonnet offers his book as a guide 
| through the maze of taxation, in which he declares there is to 
| be found more empiricism than science. From M. Bonnet’s 
|intimate acquaintance with English instituticns, he is natur- 
ally led to make frequent comparisons between the systems of 
the two countries, and those are not the least interesting pages 
of his book. He defends a moderate taxation on articles of 
consumption and things of general use, and believes that if 
| Adam Smith lived in our days he would have modified some 
of his views on that point. He is in favour of an income tax, 
but fears that it would be difficult to establish in France ; and 
protests against the system of progressive taxation which 
many advanced republicans are endeavouring to introduce, 
and which, increasing in ratio with the amount of the revenue, 
would end by confiscating the surplus, or nearly so, above a 
certain sum. 








(3.) Kelly’s Hand-Book to the Upper Ten Thousand. 1879. 
London: Kelly and Co., Great Queen street, W.C., and 
Simpkin, Marshall and Co., Stationers’ Hall court, E.C. 

As we have stated with regard to former editions, this book of 
reference is very handy and complete. Instead of ten 
thousand, however, it contains a record of about twenty 
thousand names, including the nobility, members of Parlia- 
ment, legal, military, naval, clerical professions, the colonial 
and civil services, the magistracy, learned societies, county 
magnates, dc. All notices are regularly sent for correction to 
the persons referred to, and tables of precedence, &c., are also 
furnished. 





(4.) Victorian Year-Book for 1877-8. By H. H. Hayter, Govern- 
ment Statist of Victoria. Melbourne and London: G. 
Robertson, 17 Warwick square. 

WE have received from Melbourne this exhaustive statistical 
record of this flourishing Australian colony. It is, of course, 
quite impossible to describe the varied nature of the contents 
of the volume; but it is satisfactory to turn from the legisla- 
tive dead-lock, which recent advices from Melbourne have so 
largely referred to, to find that the material progress of the 
country has not been retarded by these long-continued struggles 
for political supremacy. 





\(5.) Annuaire des Finances Russes. By A. Vessélovsky. St 
Petersburg. 1878. 

THIs statistical work, which from the writer being Secretary 
to the Scientific Committee of the Ministry of Finance, 
assumes an Official character, deals with Russian statistics over 
a number of years, and the sections are taken in the following 
order: definitive budgets, public debt, railway obligations, 
budget of 1878, opération de rachat (debts of peasantry for land 
purchases), taxes, provincial budgets, Bank of Russia, credit 
establishments, savings’ banks, bourse and exchanges, public 
companies, foreign commerce (imports and exports of bullion 
and specie), shipping, telegraphs, and railways. Altogether 
the work appears very complete. 
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BANK RETURNS AND MONEY MARKET. 
, BANK OF ENGLAND. 


Aw Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 12th February, 1879. 
ISSUE DEPARTMENT. 





£ | z& 
Notes issued ......... 44,935,855 | Government debt ... 11,015,100 
| iti 3,984,900 
| Gold coin & bullion.. 29,935,855 
| Silver bullion......... tied 


| 44,935,855 44,935,855 
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BANKING DEPARTMENT. 












& 2 
Proprietors’ capital.. 14,553,000 | Government securi- 
Rnvipbennceitenneovcks 3,583 SOD. Saanich usniieti 14,672,591 
Public deposits, in- Other securities...... 24,042,599 
cluding Rechaneee NOt ...ccresesesccnees 14,509,125 
Savings’ Banks, Gold and silver coin 1,127,503 
Commissioners of 
National Debt, and 
dividend accounts.. 7,431,561 
Other deposits ...... 28,505,430 
Seven-day and other 
ED nsveitvesizecbecer 277,945 
54,351,801 54,351,801 


Dated Feb. 13, 1879. F. MAY, Chief Cashier. 
THE OLD FORM. re 
The above Bank accounts would, if made out in the old 


form, present the following results :— 





LIABILITIES. £ ASSETS. £ 
Circulation (includg. Securities ............ 39,162,173 
bank post bills) ... 30,704,675 |Coin and bullion ... 31,063,358 
Public deposits ...... 7,431,561 
Private deposits...... 28,505,430 
66,641,666 70,225,531 


The balance of Assets above Liabilities being 3,583,8651, as stated 
in the above account under the head Rest. 


FRIDAY NIGHT. 


The preceding accounts compared with -those of last 
week exhibit :-— 


Increase. Decrease. 
2 

Circulation (excluding Bank Post Bills) bet, thao 1,029,740 
Public Geposits .......cecccsrssscccvcseserees 1,516,522 .....+... ae 
oe cereal ade hae 519,938 
Government S@CUFITICS .............ceeeeeee a >. Samnenieee 768,456 
I on ranansepenneees 54,493 on. .cc00e a 
NN oe cedaaks COROT cccscecus 
SID \. hn Ub cn debe BhER sede) vp subi cueeneGendbedianet BOD \ dtidesect im 
IO o<cduace tal bavastksciedtvcdeedivebwacne RAOB TOT: cectesins a 


The following is the official return of the cheques and 
bills cleared at the London Bankers’ Clearing-house :— 
Feb. 12, 1879. Feb. 5, 1879. Feb. . 1878. 
£ £ 


Thursday ...... 12,035,000 ...... 33,361,000 ...... 13,528,000 
OT esessentt 13,021,000 ...... 15,802,000 ...... 15,072,000 
Saturday ...... 12,920,000 ...... 16,146,000 ...... 14,836,000 
Monday ....... 14,295,000 ...... 13,261,000 ...... 13,342,000 
Tuesday ...... 12,542,000 ...... 19,371,000 ...... 14,670,000 
Wednesday ... 12,012,000 ...... 13,175,000 ...... 14,637,000 


Total ...... 76,825,000 ...... 111,116,000 _...... 76,085,000 
JOHN C. POCOCK, Deputy-Inspector. 

Bankers’ Clearing-house, Feb. 13, 1879. 
The following is the official return of the cheques and 
bills cleared at the Manchester Bankers’ Clearing-house :— 
Feb. 8, 1879. Feb. 1, 1879. Feb. ? 1878. 

£ £ 


Manchester......... 1,985,745 — ..000. 1,678,189 _...... 1,734,193 


The return of the Melbourne “ Banks’ Clearing-house ” 
for the four weeks ended December 24, showed a total 
cleared of 8,570,3961, including 776,445/ notes. 


The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
ending 12th February, 1879 :— 





| 
j 
| 





Circulation! ,..: uriti Rate 
; | Coin and | i 
(excluding | by Dis 
Date. ‘Bank Post Bullion, | Deposits — o 
Bills.) | count. 
£ | £ £ %, 
Nov. 6 ......) 29,916,825 | 25,553,029 | 30,219,048 10,636,204 /6 Oct. 14 


13 ......| 29,354,850 | 25,823,608 | 29,546,130 
20... 29,022,350 | 26,333,162 | 29,842,288 

ee 28,759,905 | 26,503,338 | 30,172,243 

ee A cecal 29,405,285 | 26,364,256 | 29,465,218 
ee $1,248,175 | 25,995,026 | 30,854,386 

ees 82,322,415 | 26,509,288 | 31,819,005 
Bid 33,110,790 | 27,453,075 | 33,449,504 
36,058,895 

37,290,688 

37,246,982 

36,571,896 

34,834,396 


Roms 's:* Bienes 32,782,010 | 28,088,361 
B ists 33,089,545 | 28,648,687 
it $2,666,210 | 29,183,388 
22... 33,243,450 | 29,709,897 
29... 82,155,785 | 30,005,694 
Feb, 5 was 31,456,470 | 30,404,361 | 34,940,407 
pe 30,426,730 | 31,063,358 | 35,936,991 


Cree res es ad's 
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‘oined is our usual table, affording a comparative 
To e Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges, during ® period of four years, corresponding 
with the present date, as well as ten years back, viz. :— 














ace Ts — 
i ’ Feb. : s 
a cagemntg ite] Pate | BIS | Pants | Aa | Ma 
——— 
Circulation (excluding £ £ £ £ 2 
Bank post bills) ...... 23,805,390 | 26,389,540 | 27,541,435 | 26,583,700 | 30,426,730 
Public deposits ........--- 4,728,745 | 7,928,105 | 6,632,609 | 5,697,255 | 7,431,561 
Other deposits .........-.- 17,491,957 | 18,440,770 | 22,890,468 | 22,262,850 | 28,505,430 
Government securities..) 14,026,587 | 13,885,914 | 16,001,441 | 15,199,089 | 14,672,591 
Other securities ......... 16,511,757 | 19,346,807 | 17,818,123 | 17,784,769 | 24,042,582 
Reserve of notes & coin| 10,075,855 11,412,267 | 13,896,824 | 13,225,642 | 15,636,628 
Coin and bullion ......... 18,408,540 | 22,801,807 | 26,438,259 | 24,809,342 | 31,063,358 
Bank rate of discount... 3% 4% 2% 2% 3% 
Price of Consols ......--- 93 94} 95} 954 96} 
Average price of wheat} 51s Od 43s 0d 52s 3d 5ls 5d 88s ld 
Exchange on Paris (sht)) 25 12} 20 | 25 12) 25 |25 12) 223) 25.10 15 | 25 20 25 
— Amsterdam (sht)/11 1931203} 1212} | 120} 14 12142 | 12 13 23 
— Hamburg (3mths)/13 10} 10} 2066 2063 2055 2063 


Clearing-house return...’ 65,343,000 115,093,000 | 95,474,000 | 86,085,000 ' 76,825,000 


The amount of the “other” deposits, compared with 
the “other” securities, showed in 1869, an excess of 
980,2002; in 1876, a deficiency of 906,0371; in 1877, an 
excess of 5,072,3451; in 1878, an excess of 4,478,0811. 
In 1879, there is an excess of 4,462,8487. 


In 1869, there were further indications that the supply 
of money in the market was diminishing, and it was noticed 
that the Indian banks were exhibiting greater activity. 
Discount rates generally were advanced to the bank 
minimum. The rapid rise in American securities was 
commanding attention, and United States Government 6 
per Cents. were then worth more than 80 in gold. 


In 1876, the money market was firm, and transactions 
in the stock markets were very limited. 


In 1877, the Government were about to issue Treasury 
bills upon the market, in lieu of continuing to borrow from 
ithe Bank. A policy of coercion towards Turkey was 

abandoned in this country, but war between Turkey and 
Russia was felt to be at hand. 


In 1878, the market discount rates recovered about i 
per cent., being then nearly up to the Bank 2 per cent. 
level. Gold was leaving this country for Germany, as that 
|Government were taking advantage of the Bland Bill to 
effect large sales of silver at 54d. The stock markets were 
very flat. 

The account of the Bank of France for the week ending 
February 13 shows the following changes :— 














se Feb. 13. 
ASSETS £ 

BD seit <., ree aa 

Private securitiog 777-7----~---| Suggq000 
WY BOND ones uct te ce 2,594, 

. LIABILITIES, 

Fetes pooeencubthisives sthdell indi cd dies 90,840, 

vernment deposits cee kth. 
Private deposits e777] 245000 





items in the accounts of 
; banks for the latest week 
published compared with the previous statement :— 


The following are the princi 
the undermentioned continen 


_____ IMPERIAL BANK OF GERMANY. 














sporraactisntnniancaie ge ty eal Feb. 7. | Jan. 31. | Increase. Decrease. 
= Ass Ce as | 
Goin and bullion oo eop00 95 a8 000 ul, 000 ” 

te and advances sbp silent otal 18,074,000 | 18,766,000 |... 691,000 
pam in cireulation ...... eee 28,156,000 | 29,269,000 1,113,000 
Current accounts 12,398,000 LLspE DD 958,000 a 


AUSTRIAN NATIONAL BANK. 














Feb. 7. Jan. 31. | increase. Decrease 


Ce eel 


2 papery ticlninnry 


£ £ £ 
1 000 | 111,000 ti 
cave) maaan | | in 
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NATIONAL BANK OF BELGIUM. 























Jan. 30, Setieeen | : 


> 
Coin and bullion .............ccceeccccceee. 4,100,000 | 3,980,000 130,000 | - 
BN civocieessan 8 So. 10,752,000 | 10,375,000 000 | ee 

: 2 LIABILITIES. 12,105,000 | 12,513,000 | 
Circula’ sdllbiaealmiatinwn aMihik addi bd ob 000 
|, RSE csi Geer eee: 2,205,000 | 2,128,000 77,000 | a 


BANK OF RUSSIA. 
ee rmnm —E 1) 























| ——| 
| Feb. 3. Jan. 27. | Increase. Decrease. | 
d _ASSETs. £ & £ z 
Coin and bullion (at 7rs = 11) ......... 21,115,000 | 21,114,000 1,000 | Son 
Treasury—Current expenses (9 rs=l1) 47,967,000 | 48,210,000 eo | 1,243,000 
LIABILITIES, 
Circulation (at 9rs = 11) - - éegneee sno f198 400,000 129,557,000 | 1,061,000 
WEEKLY Variations in Swiss ConcorpaT BANKS. oe eae 
Feb.8. | Feb. | Jan.25. | Jan. 18. 
£ £ ok wes 
Cash eaeseessn eh anesesbedivondoessetqniemines 1,413,000 | 1,441,000 | 1,429,000 | 1,409,000 
Notes in cieulation ..................... 2,784,000 | 2,930,000 | 2,826,000 | 2,934,000 
ce ____ NEW YORK ASSOCIATED BANKS. 
| Feb. 8. Feb. 1. | Increase. Decrease. 
: £ £ nee Ba 
SRE ARE EE feaesge ee ne aie | 3,570,000 | 3,726,000 - | 156,000 
Loans and discounts........................ | 48,456,000 | 47,648,000 808,000 | aoa 
SAUDE scccicvoiinntsscceremtciecsires | 10,228,000 | 10,810,000 | 582,000 | 
I tha ice cccd hen pamamaneeiil | 3,886,000 | 3,898,000 » | 12,000 
WN UN iano ccsvsdacrcddcaccsuin | 43,878,000 | 43,844,000 | 34,000... | 


ee the reichs-marc at ls; the Austrian florin at 2s; the Dutch florin at | 
ls 8d; and the franc and i at 25 per ll, American currency is reduced into 
English money at 4s per dollar. 





Tae Monsey Marxer.—<As so often happens at this 
season of the year, the Bank of England, as the depository | 
of the Government cash balance, is growing rapidly | 
stronger at the expense of the outside market ; and| 
with a reserve of more than 15,600,000, with a greater 
amount of the precious metals in its vaults than it 
has notes in the hands of the public, and the prospects 
of the money market such as point to even increasing 
ease, it is quite in a position to lower the rate of discount 
should the directors think it desirable to do so. The 
31st January, 1878, and the 12th July, 1877, were the two 
last occasions when the Bank rate was lowered to 2 per 
cent., and the position then compares as under with that 
disclosed in yesterday’s return :— 



















































-—Proportion of—, 
Coin and Reserve 


Coin and Bullion to to 


Bullion. Circulation. Reserve. Circulation. Liabilities. 
£ £ £ % % 
July 12, 1877 ......... 27,679,257 ... 28,767,460 ... 13,911,797 ... 964 453 
Jan. 31,1878 |... 24'868,985 ... 26,387,195 ... 12,981,690 .. 925 4A 
Feb. 12, 1879 ......... $1,068,358 ... 30,426,730 ... 15,636,028... 102 43} 


In both the two previous periods war was raging in 
Europe, and intrinsically the position was by no means 
stronger than it isnow. The com and bullion was less by 
some millions, and although the notes with the public 
were less, the proportionate holding of cash, into which the 
Bank is bound to convert its notes on demand, was de- 
cidedly lowey than at present. The existing position of 
the reserve is also one of greater strength. The amount is) 
actually Jarger, and though the deposit liabilities being 
still exceptionally inflated causes the percentage of the 
reserve thereto to be a little less, it must be borne in 
mind that the “ other securities” are yet more exception- 
ally inflated than the deposits, and that a corresponding | 
reduction on both sides of the account would have the 
effect of actually augmenting the reserve, and of swelling | 
the proportion still more. But if such is the highly grati- | 
fying position which the Bank has attained, we have not | 
the slightest desire to find fault with the decision of the | 
directors yesterday not to lower their rate from 3 per cent. | 
The troubles of October and December are still too recent, | 
the wounds then inflicted are too slightly healed over, to’ 
make such a change desirable. It would have a tendency to | 
foster speculation before it stimulated trade, and, as was 
the case last summer, a sudden access of Stock Exchange | 
business might necessitate a sharp advance in money, thus | 
preventing any real good accruing to the country, which 
otherwise we hope to see in a few months’ time. Besides 
which, it would be very bad policy just now to place = 
rates here below those in Paris, and thus to make it actua y 
profitable for the French houses to take their a 
again, which now they express no. intention of doing. | 
Upon any sudden return of speculation in the Stoe a 
change—which we have no desire whatever to ee - 
should probably find continental markets very read) 





| 





a 
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supply us with stock, and the entire condition of the 
foreign exchanges would move adversely to this country. 
They are now fairly supported at par or a little in our 
favour. Besides this, the public are willing to pay nearly, 
or quite, 3 per cent. for their accommodation, and during 
the settlement completed yesterday, and again this after- 
noon, they in a number of instances went to the Bank for 
accommodation. Rates, both for money and discount, are 
certainly firmer than last week and within a short distance 
of 3 per cent., and there is no inducement therefore to 
lower the Bank rate just yet. 

The week’s movements in the Bank return are exten- 
sive. The notes in circulation have diminished 1,029,740, 
while the power to issue notes has increased 570,580 ; 
hence the reserve of notes is 1,600,3201 larger, and a slight 
addition of the cash in the banking department makes the 
increase in the total reserve 1,688,7371. The increase in 
the coin and bullion in both departments is 658,9971, of 
which only 187,0001 came from abroad. The rapid influx 
of revenue to the Exchequer has resulted in an expansion 
of 1,516,522/ in the Government balance, plus a decrease 
of 768,4561 in the Government securities. To meet this 
drain, the withdrawals from the private deposits have only 
reached 519,9381. It is significant that the “ other securi- 
ties’ mark a slight increase. Yesterday, 14,0001 bar-gold 
was bought by the Bank, while 100,000 sovereigns were 
taken for the Cape, and to-day 30,000 were withdrawn 
for. Montevideo. There is a prospect of more gold 
going in next week, as 664,250] is due by the Poonah, on 
Monday, from Australia. 

No inguiry exists for gold for export. Indeed, the 
French and German exchanges have exhibited a hardening 
tendency this week, the latter partly owing to preparations 
which are reported to be making for a new Russian loan. 
Silver-is lower, at 498d per oz, at which price some 
amounts have been taken for the continent. There is no 
longer any demand for India, where the value of money is 
falling, and suflicient sums have been obtained for the war, 
and to move produce from the interior. The 45 lacs— 
say, 360,000/—of Council drafts on Wednesday realised 
only ls 7;;d per rupee, a decline of $d on the previous 
week ; and Mexican dollars have fallen in proportion with 
silver, as there is little inquiry for China. 

The committe of shareholders of the Caledonian Banking 
Company are doing all that is in their power to bring 
about a resuscitation of the bank, and we certainly hope 
they will succeed. They have now issued a circular asking 
the shareholders to guarantee individually to the other 
Scotch banks the sum of 150/ against any possible loss 
they might incur by the Caledonian Bank being kept out 
of liquidation, and by the Caledonian Bank getting two 
years to pay up its liabilities. 

The Frankfirter Zeitung states that the report of the 
Imperial Bank of Germany of the 7th inst. gives no idea of 
the effect produced by the new plan of taking bills at short 
date up to five days, instead of ten as formerly, at the 

principal. German discount centres. Although doubtless 
the Bank has, owimg to this, received more short bills, 
the bills held have further decreased 552,0001; there 
would have been a still greater diminution without the new 
plan. The “advances” have decreased 139,500/. On the 
other hand, private and Government deposits have 








increased 827,5001. Following this, the circulation of 
notes diminished 1,112,5001, while the balance of cash 
increased 447,5007. The reserve of notes, duty free, rose 
from 11,873,5001 to 13,369,5001, the proportion of 
cover from 92°38 per cent. to 97°85 per cent. Accord- 
ing to the last report the Imperial Bank had alto- 
gether only about 325,0001 uncovered notes in circulation. 
dn the open market 23 per cent. is asked on first-class 
discounts, without there being any supply worth naming. 
Thus, the difference between this and the rate of discount 
of the Imperial Bank is more than 1} per cent. 

The same paper observes that the Austro-Hungarian 
Bank is endeavouring to get rid of the silver held by it by 


every means in its power. Thus the Bank has paid the’ 


sum of about 200,000] in silver to the Government in ex- 
change for bonds sold, which were originally intended for 
the reserve fund. The silver question gives the directors 
of the Bank much trouble. They have begun by paying 
| fractions of large sums, up to about 11, in silver instead of 
State notes, but that only disposes of a comparatively 
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| 
small sum. Nor does any other method of forcing silver 
into circulation appear likely to assist them much. 
The discount quotations current in the chief continental 
cities are as under, and the German and Dutch rates 
show still greater ease :— 


UIE nsec cncecckanmcsnessovestmeonescs a 23° 
NY ccccceposcsasasqoawisancovenecnaine = 23 4 
Prankfort ..........sccccsccseseosseeees GO «amas 23% 
NII. oocceinenniccnseceenseinstoveds © tthe Sassnten: - 2 
A MAbAUEAAN.....0.00.000000002 0502 00008000000 4 ee 
PORRIIIS, cxpanceeequadiesserrsinn Lemehaeti 3 io 23 
III... ssecbonseneesbonsenionnigestne i: cinenenins 4} 


St Petersburg ...........-cecereeeeees D  eseasnses 4} 

On Saturday last, the Bank of Belgium rate of discount 
was lowered from 3} to 3 per cent. It was reduced from 
4 to 33 per cent. on the 18th January. 

On Thursday, the Bank of Bengal lowered its discount 
rate from 8 to 7 percent. It was raised to 8 per cent. in 
the middle of January. 

The current allowances for deposits at notice and call 
are as given below :— 

Private and joint stock banks at notice... 2 per cent. 
Discount houses at call ..............0e0000 2 per cent. 
_ seven days’ notice ... 2} per cent. 
- fourteen days’ notice 2} per cent. 

We subjoin our usual discount quotations for paper 

having various periods to run :— 


Bank bills—60 days to 3 months...... 2z per cent. 
— UIE asccccsncncensans 3 per cent. 
_ fae eosbaninndesaaialis 3} per cent. 
Trade billbB—3  —_—nasecssecscnseeees 3 per cent. 
—_ WSS °<cuidenbaaememential 34 percent. 
_ Esty” accseantatoeane 3} $ per cent. 


Tue Srock Marxets.—The fluctuations in prices have 
been numerous and irregular, but in no instances have 
they been severe. The settlement has been completed 
without difficulty, and prices for the new account are 
a little higher, more particularly in home and American 
railways, and in gas companies. On Saturday, and again 
on Monday, the Stock Exchange exhibited a fair amount 
of buoyancy, mostly, however, in the heme railway 
department, and on the latter day the Turkish loans were 
very favourably affected by the news of the signing of the 
definitive treaty of peace with Russia. These issues were 
again mostly wanted on the continent, and much was made 
of the evacuation which was to take place forthwith, and 
the peaceful surrender of Podgoritza. But it should not 
be forgotten that a clearer definition was given respecting 
the indemnity, which is to be 802,500,000 francs, or 
32,100,0001, plus 1,000,0002 compensation to Russian 
subjects, and the cost of maintaining Turkish prisoners in 
Russia. This makes up an amount which the Porte 
cannot hope to pay. Tuesday, however, brought the news 
of the disaster in Zululand, and prices were then lower. 
The half-monthly settlement, which then commenced, 
showed a moderate supply of stock on the market, but 
carrying-over rates were easy. Egyptian and Turkish 
stocks fell sharply, on account of the telegrams from 
Cairo respecting the annual report of the debt 
commissioners, and rumours which were current to 
the effect that Turkey was only to receive moral 
support in her endeavours to remodel her finances. 
On Wednesday, the tide once more turned. The funds 
rose, home railways were in strong demand for the new 
account in the hope of future improving traffic returns 
with finer weather, and a number of foreign stoeks were 
higher in price. Telegraph cable securities rose in anticl- 
pation of an extension to Natal and the Cape. Thursday 
was settling day, and money was in rather good request in 
some quarters. Inspite of the publication of a very satis- 
factory Bank return, prices tended adversely for home secu- 
rities, as the Ministerial statement was looked forward to 
with'some distrust. Foreign stocks, however, were supp0 
from abroad, and Turkish and Egyptian advanced upon the 
receipt of very questionable advices from Paris pointing toa) 
successful issue of the Tocqueville scheme, provided the} 
English and French Government each appointed two com: } 
missioners to superintend the collection of Turkish re- 
venues. But it remains to be seen whether the Porte would 
agree to make their control really effective, and-even then 
whether Western Europe would be found willing to sub- 
scribe another eight or ten millions sterling upon ® 
Turkish guarantee. The Turkish debt already must 
exceed 250,000,0001. To-day there was a good deal of 
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and the tone was certainly adverse in the after- 
oon. Gas property, however, showed in advance. 

r British GOVERNMENT Securities.—The dail ‘fluctua- 
tions in Consols have been between the following limits :— 
On Saturday between 965 and 96; on Monday, 96} and 
963; on Tuesday, 96 and 96}; on Wednesday, 96 and 
961; on Thursday, 96 and 967; and to-day, between 96 
and 962. The fall on Tuesday was due to the news from 
Zululand, but there was a recovery yesterday. To-day, 
however, a relapse of qs to } has resulted from an intima- 
tion that our Government is to lend something like 
9.000,0002 to the Indian Exchequer, “ without interest,” 
which, added to the existing unfunded debt, will raise it 
to upwards of 26,000,0001, and, as it is again vaguely 
rumoured, may lead to a funding into the 3 per Cents. 
Exchequer bills are lower upon realisations; but Bank 
stock continues to rise in expectation of an exceptionally 


handsome dividend. Indian loans are steady. 
Closing Prices Closing Prices Ine. 


movement, 


- ae aa or Dec, 
ols fOT MONECY.......esceseeeceereereesseseeres MRE Soe —- 3 
Conte WABI S.. .. osnccdnecccssccavecsersvsectoliins No saccenstty 96% - ¥$ 
Radnerd 3% ..c.-s-csseeeeseesecsenseaveneesennres 96} i savemead 96} % me 
New 3 % .-.cccse cssceeeesrsrecsenseeesecnsssonsenes WR. ksdevn sds DN ie oni ts 
Fxchequer Bills, June 3} % ....-+-c+eeeeeeeee 183 23s pm......... 153 20s pm— 3s 
Bank Stock (last dividend 4} %) ............ ME tcesctite 257 9 + 1 
India 5 %, red. at par, July 5, 1880......... 103 i)“ dectvduvs 1023 3 + 4 
Do 4 %, red. at par, Oct., 1888 ............ CL eer OO eee 
Metropol. Board of Works 3} % Consols. 10L% — .......4 CE Nek ol 


CoLtontAL GOVERNMENT Desentures.—These issues 
are steady with the exception of Natal 5 and 6 per Cents., 
which have fallen from 1 to 2 per cent. 

Forrren Stocxks.—Not much change is visible in this 
department, and yet the variations during the week have 
not been inconsiderable in Turkish and Egyptian loans. 
The former have improved for reasons already given ; but 
Egyptian are weaker upon the news that the annual 
report of the National Debt Commissioners has been 
issued in Cairo. This document will be awaited with con- 
siderable interest here; but the short summary telegraphed 
furnishes the following sentence, concerning the meaning 
of which some very different views have been expressed :— 

“We cannot admit that one class of creditors should be paid to the 
prejudice of others. If the resources of the Egyptian Government 
are not sufficient to enable it to meet all its obligations, it is neces- 
sary that the sacrifices to be made should be borne equally by all. 
A long time must elapse before the new Egyptian Administration 
can ascertain the exact amount of the revenue.” 

This by some was taken to foreshadow a reduction in the 

|| interest of the Unified, if not of the preference, debt. It 
further appeared that the net revenue hypothecated to the 
service of the Unified loan had realised 2,450,000/, equal 
to 4; per cent. on the capital, while the revenue of the 
Moukabala in 1878 was insufficient to cover the service 
of the short loans by 39,6897. Still, we must remember 
that 1878 was an exceptionally bad year in Egypt, and 
that the revenue was less productive by a couple of 
millions than in 1877; and a good year in 1879, which 
the recent “ Nile” would indicate, may place matters in 
a different light. Meanwhile, the floating debt is re- 
turned at 9,120,000, and the total indebtedness at 
84,732,0001, or a reduction of 685,0002 on the year. 
Russian securities are a trifle firmer upon the signing of 
the Treaty with the Porte and the promised evacuation, 
although it is rumoured that a new external loan is not 
far distant. A rise took place early in the week in 
Peruvian, though for what reason it was at first difficult 
day - But the following notification appeared yester- 
. “We are requested by Sir Charles Rugsell, as chairman of the 
fruvian Bondholders Committee, to notify that a communication 
- been received by him from the Peruvian Guano Company, to 
® effect that the President of the Republic of Peru has issued a 
oe and order to the company that 25,0001 sterling monthly, 
gin from the month of June next, are to be applied to the 


Service of the external debt out of the thl ts made b 
them to the Government.” (psi Sita tan y 


would foreshadow a payment in the future of 300,000/ 
‘be ear for the service of a Robt of about 32,000,0007, and 
ti ‘re was a fall in Peruvian bonds to-day upon s 
Ps realisations, A correspondent of the Brazil and River 
fe Mail states that the re-opening of the Cerro del 
San mines 18 progressing, and that upon “this most 
meg tant enterprise principally depends the re-establish- 
ame the good name formerly enjoyed by Peru im the 
oreign money markets.” Portuguese 3 per Cents: are 
a To-day, Turkish, Egyptian, and 
Securities were lower in price. 


fractionally firmer. 
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Mr Lowe, it now appears, is not to be chairman of an 


Egyptian Land Mortgage Bank. 


The United States Government has since the beginning 
of the year placed upwards of 40,000,0002 of the new 4 per | 
Cent. bonds, and called ina corresponding amount of 6 per 
Cents. of 1867, for redemption in three months. The + 
per Cents. are becoming more popular here, but not vet suffi- | 
ciently so to counterbalance the rapid redemption of the 
1867 bonds, of which we are large holders. 


The Lisbon Financial and Mercantile Gazette of Feb. ] 
states that the sixth issue of Douro and Minho Railway 
bonds for 407,1401 in 6 per cent. bonds of 20 each, was 
effected last month, and that although subscriptions were 
not received in England, the interest will be payable here 
at the holder’s option. The same paper publishes the 
Portuguese budget for 1879-80, wherein the revenue is| 
returned at 26,329,842 milreis, or 5,850,0007, including 
some small receipts from loans, while the expenditure is 
caleulated at 29,413,160 milreis, or 6,500,000/, including 
13,621,161 for interest onthe debtand 3,554,763 for publie 














works. 
The following are the changes for the week, taking the 
latest unofficial quotations :— 
os ee Closing Prices Ine. 
ast Friday. this day. or Dee. 
Argentine 6 %, 1808.................c.ceresceceee 684 9} cues 68} 9} an 
Ditto 6 % Public Works, 1871 ............ WE MN > sckiaeans 614 2} - 1 
Austrian 5% Silver Rentes(lessincme.tax) 53 pasiieecn’. Ge. ae + 4 
Brasilian 5 %, 1965. ..........02.cscccsosereoeess Rn SS as 
CM 874 8} xd ......... MS os * cs 
TU a iicisarichasenselenieiiaiacoce es eo 8738: + } 
MI Wh II oo css Jone cosceneccases 27 8 28 9 + J 
Buenos Ayres 6 %, 1870 and 1873............ A eee 57 9 - 1 
CEE Ta A MITE icin sci chcaccccscecnchckivsscsoes Ma tie See 60 2 —- 2 
Oonta, Rica.7 %, U87@..........0.......cccccsreeses es. > Geckeberad 57 th ton 
Danubian Principalities 7 %, 1864 ......... sicdahnes 99 101 ie 
NEY Wig Bi obo cis lecuascadeanaieceess MG Sitigbces ee 
—_ 7 %, 1866 (Viceroy’s Loan) ...... TER OE pvssvcns 79% SOR. 
itto (Khedive Daira Sanieh) ............ et Nes 572 8} — .} 
Ditto Unified Debt Stock ..........000..... SU weikeoen m4 - % 
Ditto 5 % Preference Stock ............... CUP. prekecies 69 3 —- 3 
Do 5 % State Domains Mortgage ...... e  ecasences Iildis — }3 
I Fs Sik he cascndncesvvensyncentactceg BOE: | - pancensee 112333 ~— 4 
Hungarian 5 %, 1873  ...........s.scccseseseenes 71 3 chcnabin 71} 2 + 2 
Rn sc ci a 100 $xd ......... wei 6¢6 CG 
Italian 5 %, 1861 (less income tax) ......... eS wane 743 3 + } 
Ditto 5 % State Domain ..................... I ckcceensh 100 2 se Pel 
Ditto 6 % Tobacco Bonds .................. eee a gen nas 
Japanese 9 %, 1870. .............ceccsesectecceres BO PM ics ivniee oda ee 
IN Gg adit dandsienscnccncscguaetacesoys A. geancsase WUE. gaa cate 
IN open cstcksverseateixtanhsierts 9634 73 ee ans ane 
Deny B Ba BI sits ose cccccccccneckensesstnese Me) F Gacenswne 6 + 1 
PORTING Meg TIS nis oe scr eie-ccossesesivessct MS S|  nacsiagtine 14} 2 + 3 
Ditto Consolidated 5 %, 1872............... ee Scdua ewan 123 & + 2 
Portuguese 3 % Bonds, 1853, &e. ............ ee. cawnabebs 493 § + 2 
I Sits BID disks coc tannceteenevnarchacriienes RSE > sanunsieas 793 80 — 1 
DOD Dip Te sisi s civic c cetiwutacsvecvits Cie aseeecies $23 3 + 23 
pS | ee pero arene OEE SSE on. .cccne 85 4 + 
MO Tig UE, BiScvewivnecsscccctecivecsen seul ee 832 4} + i 
DUR Bi, MOI oan cinnsasencveosibsnsenenrei OB ceases S334 + 1 
Be Wig occa ivcscctcctsccccdsececessesee ht. 833 < + 3 
TGR OIG a siiciss ch cids cites ccccvisiens. OE  Sccictacs 74455 + 3} 
Ditto Anglo-Dutch, 5 %, 1864and 1866 86} 7} ......... 87 8 + 3} 
Ditto 4 %, Nicolai Railway Bonds ...... EY: “eencianns 73% 43 + 1 
Ditto 5 %, Moseow-Jaroslaw ............. OU Rs . ciscias 914 24 ae 
Ditto 5 %, Charkof-Azof Bonds ......... ae 823 3} + 1 
3g & SRR aera oe er se 
DID si omc Ein Siitns tices -onsdgeracierecies WAI 7 esos 13} } + 4 
Ditto 5 %, 1870 (Quicksilver Mortgage) 979 ——s.......... 97 9 2 
Ditto 6 % (Lands Murtgage)............... wees ais 84 6 a 
Ditto 2 %.......... tgyviian isin) abit 3 ans iaite - t + ¢ 
Turkish, 1854 (5 % Egyptian Tribu Ss Se: wetnenicns eas ai j 
BU GG TI Asi ckiitasti cer csicrecces 235 4} 22} 3} — 1 
DEE i IS Sntsvecnndbeantp sonsay hate sveesee SS -cieuee 17% 8} - i 
Ditto 5 %, 1865 (General Debt)............ Me. ccdouchwe 12% 3 + 
iRe 6 ig MND Sci sikiinevicsiscdbeseanaysneces SII ~ sanstuitos 16; + + 
BN ik I nnbthcncasdBcderndciescnncatipens a. aptigined ange one 
PG iy Pi cachbcccascncesctssnctecssencs SOS sicctaees 533 7 og 
WG GTI aii Ginisin ssasn ss .veeregentewns WORN cise 14 ; 4 
Ditto 9 %, Treasury B and C...........<... EE eomnccien 3h 4h a 
United States, 1867 (par 103).................. 1083 4} ln. 108744. Cs : 
Ditto 5 % 10/40 Bonds (par 1038) ......... WRG © & coeeeevei 104} Sad + : 
Ditto 5 % Funded Loan (par 103) ...... WES Skcckaces 106} 2 —- 4 ! 
pe ee eect ere  pomeerer corer a 10BF VR. sae 1073 iad —- 3 
Urragunmy 6 %, 1S71  ..2.c.cccncccccrcsvecceeeseoss EE = eabsacies 3 44 eR 
Venezuela 6 %, 1864 .........cccccccenceesecenees See t= Skbscnine 9 Sr 
Homer Rariways.—There has been quite an average) 


amount of speculation going on in these stocks, and the | 
tendency is certainly towards discounting a future traffic 
improvement. But the traffic returns for the week have 

been adverse, as last week’s thaw and rain have curtailed | 

passenger receipts, while the strikes in all parts of Lan- | 
cashire have seriously affected the Londonand North-Wes- | 
tern and the Lancashire and Yorkshire. The reports of many | 
of the great companies published this week show a consider-| 
ble curtailment of expenditure, and the North-Eastern has 
spent 80,1077 less on maintenance of way alone. It is 
only by so doing that the dividends have been maintained, 
as they certainly have been very satisfactorily. The 
Southern lines, in spite of a relapse to-day, been in good 
favour, and Manchester and Sheffield, Great Northern, 
and Caledonian have advanced well. To-day, the chief | 
features were a drop of 1} in London and ee | 
Deferred, of $in Great Northern A, and of 3 in North; 
British and South-Eastern Deferred. 
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: en aaa eee 
is . Samet .—The improvement in iti 
The following shows the.principal changes for the week MISCELLANEOUS. —1 pro gas securities has 
: ' : i tinued. Commercial have risen 2; Gas Light 
in the quotations of ordinary stocks, comparing the latest | Com , ; 3 ight and Coke, 
onedll al prices :— ; 35 a: re 2; ro a en New, 3. National 
Closing Prices Closing Prices Inc. Discount have advanced 4; Telegraph Construction, 9. 
: last Friday. this day. or Dec Hudson’s Bay, 4: South Australian Company, 2; General 
Caledonian ...........nscsrersceeesrsssvereenssennees REE. . Sept + % Steam, 1; Peninsular and Oriental Steam, 1; Royal Ma i] 
a Ditto Deferred NOT wn OF mm SH 3G | Steam, 2; and Assam Tea, 1. Natal Land fell 4, and Orystal 
j Groat Northern ......s.-ccsccsccscsscssvseseenesees 116 7 aes ue 20) + ‘| Palace 2. bos gis 
am . SY SES ee ri Of a BULLION.— e 0 owing is en from the in 
? EGER. chcidinennce MRED: Sewn 95} + ’ tak cular 
5 Some a... hs aretha 121 ; - 3 Messrs Pixley and Abell, dated February 13:— of 
a: London ond BRIE fence nsiosnsesnyrrsotsnes te ” daneati _ ‘ + . Gold continues to = into the Bank, there being no demang 
: eRe RE REET RTE RRR eee RRR ERROR ETE ERE Ee Tr se. 253 6 “ : whatever for e rt ; e amount p since our es 
e: Mipitte Arbitration Preference "cs. S84, 9b oom Bie + at | ['ts6,000,, and Wt is expocted that the 664,001 per Peosah we 
2 f Lotions = Berth Weare 2 EARS at ee 1434. - ¢ 17th inst., from Australia and India, will also be sent in. On the 
ndon and South-Western ...........0:5 W323 ..eeeeeee = 7 . 
ster heii : : es ce ae 75 1 other hand 100,000l, sovereigns, have been withdrawn to-day f 
é . Sen Debord _ = sen SOE $51 ds satitossith $4 i + ry the Cape. The arrivals during the week have been 242,090 per 
ae I aaah cacinahntarackitebgnionect SINE © -:.-nauneare Nw? 6+ «64 Kashgar, from India; 8,0001, per Helvetius, from River Plate. 
s * Metropolitan District ................0.0c00% ae . satnns _ te 2,5501, per Sorata, from the Pacific ; 8,5001, per Medway, f : 
; I aia ly Pi 12553 + 4 ’ » per , 3 9, a !) ay, from the 
+ » North Staffordshire ......................0:000+8 a %--: |. aeolian 54 6 + 1 West Indies—261,1401 : 
“a Cs a ak =. Silver.—The market has been dull since our last, and prices 
yA North-Eastern—Consols ..............-....-000 SS a 13839 + § have declined, in sympathy with lower exchanges from Indi 
ai? I lh oi seeepshnapsncen BOER BD. © cevstewes 122) 3}xd + 2 , ee date for Tote ndia. 
% f 8 ee PPR Reese” Sasce 115} jxd + 2 — , There has been but little doing for India, and the orders for the 
; 


The traffic receipts on seventeen principal railways ot 
the United Kingdom, of which a list is subjoined, 
amounted for the week ending February 9 to 897,3791, 


continent have not been sufficiently active to absorb all the under. 
mentioned arrivals:—The American steamers have brought 
11,0001 from New York ; Sorata, 27,9401 from the Pacific ; Medway, 


& 
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; ; k 26,6001 from the 'Vest Indies—65,540l. The nearest quotation we 
ee being a decrease of 32,532/ on the corresponding week. can give for fine bars is 49d per oz, at which rate the silver by the 
3 RAILWAY TRAFFIC RECEIPTS. Pacific steamer has been sold to-day. The Peninsular and/| 
ae ction Aggregate Receipts of | Oriental steamer takes to-day 10,0001 to Bombay. 
3 Week's Receipts. alf-year to date.t , y 
Ce P ee, Mexican Dollars.—A few parcels have come to hand from New) 
* Ine. or Dec. on Inc. or Dec.ou | York and the West Indies ; the market is very quiet, there being | 
i a eee but little demand. | 
; z week gz pe - . ‘ 3 Z . 
tS Amount. — in 1878, Amount. _in 1878. Exchanges on India for banks’ drafts at 60 days’ sight is 1s 734 | 
Sis ; £ £ P cine ome per rupee. 45 lakhs of rupees of India Council bills were dis-| 
ee Gréat Eastern .................... 4790R 4 STAN nnn. 293,508 + 4,7: . ssterd as follows :—On Cal 5 
ee: Great Northern... 55,616 + 3,016 ......... 344308 + 26133 | Posed - yey a inichients. Sacann cutta, 29,80,000 Fupecs, 
es Lancashire and Yorkshire ... 60,071 — 4,461  ......... 363,19% — 24663 | average rate, ls 707d; Bombay, 15,20,000 rupees, average rate, 
Sy London and Brighton ......... 25854 — 1848 ......... 164,447 — 11,705 | 1s 7064d. Tenders on Calcutta at 1s 7ysd per rupee receive 
Bi yeaa a ue Dover aan a --- eae a. - aos 111 per cent.,above in full; on Bombay at the same rate, and| 
4 London and North-Western... 150,598 — 15,107 ......... 929, = aoe '  ¢ . t . , 
3 Lnedon and South-Western... 34987 — 2016 ........ 202,273t — 14388t  } above in full. 45 lakhs of rupees are advertised for 19th instant. 
S Manchester, She7.,& Lincoln. 27,170 — 2,283 ......... 167,123 — 11,535 The latest quotations of exchange from the East for bank bills’ 
te ee a ee Ssaest — 2 ost | at six months’ sight are, from Bombay and Calcutta, 1s 74d per 
tre f Dt , _ DG eeueee ol, - 2 3 oa . . : . ‘ 2. 
+ i Sina aati 118,602 + 4,926 ......... 693,411 + 2,653 rupee ; from Shanghai, 4s 11§d per tael; and from Hong Kong, 
North-Eastern ................0.0+5 102,663 — 5,150... 589,937 — 29,813 3s 7}d per dollar. | 
South-Eastern ..............0000+ 27,661 — — B65 reereseee 160,535t — 11,420t Quotations for Bullion—Gold—Bar gold, fine, 77s 9d per oz 
> . — - . i 
Caledonian ions MAOBB = OBE ooennnee 87,916 — 14,721 ae ; pray hm 778 — — oz _ ano ~—— 
Glasgow and South-Western 15,690 — 2,438 ......... 31,365 — 4,312 73s 9d per oz; Sou merican doubloons, 73s 84d per oz; United | 
*Great Western ................+ 116,651 - 3,157 oceeveece 236,130 — 8,653 States gold coin, 76s 33d per OZ; German gold coin, 76s 33d. 
*North British ..................... 33983 — 587 ......... 77,393 — 464 per os. | 
897,379 — 32,532 ......... 4,503,033 — 147,751 Silver.—Bar silver, fine, 498d per oz std nearest; bar silver 
* In these cases the aggregate is a aioe, . ee . een containing 5 grains gold, 50d per oz std nearest ; Mexican dollars, 
+ We give the aggregates as published. The South- ern, South- ern, . ° . a 
and Metropolitan are for one day less this year than last. 48$d per oz nearest. Quicksilver, 61 5s ; discount, 3 per cent. 


The bill respecting the conversion of the East Indian | The following are the standards for gold points of the four 
Railway proposes to divide the share capital into two principal gold exchanges :— 

















classes, besides the one reserved for the option of larger a te oikuae as eee 
dividends. On both the classes referred to the annual 25.22} Par of exchange. 
payment will be by way of annuity, but in the 25.12} Or gold point of 4 per mille—against us. 
second class the proportion of the annuity in re- marke. Geruan EXcHANGE. 
BS | spect of a return of capital will be retained and re- 20.52 Or gold point of 5 per mille—for us. 
paty * invested by the officials of the company. Arrange- 20.43 Par of exchange. / : 
att ments should be made that income tax is not deducted 20.32 Or gold point of 5 per mille—against us. 
arts upon this portion of the annuity. It is to be regretted > AMERICAN EXCHANGE. 
AAS | that the shareholders should not be allowed the option of oe - = oor 5 per mille—for us. 
ase: taking stock at once in lieu of the payment by annuity, 4.827 Or gold point a per mille—ugainst us. 
ae and that no arrangements sheuld have been made 2 et cigt Nesate 
ey 2 for placing the payment of the dividends, the transfers, 102 Always for us. rere 
see &e., exactly on the same footing as other stock of the | ‘The exchanges were yesterday :— 
paw Indian Government, which this new creation certainly is. French short exchange f 25.23} or } per mille—for us. 
cM CotonraL Rar_ways.—There has been an improve- German short exchange m20.43 or par. 
ae ment in Indian railway stocks, while Canadian are nt saa $4.853 
ES , weaker. Closing Prices Closing Prices Inc At 3 % interest, short $4.88}—or 3} per mille—for us. 
frig last Friday. this day. or Vee. 
a Britisn Possessions. COURSE OF EXCHANGE. ee 
Bats Bast mdi oeneneeserensen 125) 44 Setiagn 1s Sud pacts rarer 
te pitte Third Preference 0 188 me iN Price Negotiated on "Change, 
ia: eek Waters feet tae zig Feb 1, Feb 14 
ae i tsgidienesibowstpincicn cevene TS Me secon 13} 44 + 4 Money.| Paper. | Money. | Paper 
By ; AMERICAN RariLroap Srecurities.—The rise in Central es te teen sea Lae ae ee 4128-4 
far 6 of New Jersey shares, anda further slight improvement in | “Ditto seagate | Ty | a 2p a2 dy 2h 
ik Erie and Atlantic and Great Western securities have been | Hamburg 000 20 56 | 20 61 || 20 59 20 68 
LA Se ee , headed arserstieisbeoLtaaecdl 20 57 | 20 62 || 2059 | 
ree the leading incidents of the week ; but a good deal of busi- | Franktort-on-the-Main 20 57 | 20 62 || 20 59 | 20 63 
Ha ness is still being transacted in this department. bacco tH at | ne | neo. | #2 
i p Banxks.—This market has been rather weak. Alliance have | Antwerp................00c000+0eeeeee- 25 425 | 25 47} || 25 424 = 47% 
é fallen }; Chartered of India, and Chartered Mercantile of India, | Bete?sb07e..-------0---eoeroe 25173 | 25°224 | 25°90 | 25 
f each $; Oriental, 4; and Standard of British South Africa, 3; | Ditto 0000000 25 40° | 25 45° | 25 42) | 25 474 
London and Provincial advanced }; and Metropolitan 1. ON, a devsnctpiseocbesinch doveeiees 25 40 | 25 45 = 2 | = a 
eh TELEGRAPHS.—Eastern have advanced L, tern Exten- «Se pamamnceamameenia pee = 20 | 28 25 46% + | % 
es sion, }; Indo-European, $; and Western Union Bonds, 1; | Barcelona ..........0...ccsseen 46} rr \| 46% 
eS while Cuba have fallen 3. SI bitte tplveostdahocbtenctgereiosesehiel = “i | tet 
ee MrneEs,—Great Laxey are } down; Cape Copper, 1; Pont | Valentia 2.000000 46% ‘6% 
ies gband, 1; Richmond Consolidated, § ; and St John del Rey, 5 ;- | Malaga. --.----ssssswsesesseeseesen 46 ei | i 2 
. io Tinto have improved 1. SI seinahlianicioncentsedeeniecideed 51 3 || 51 52 
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BANKERS’ PRICE CURRENT. 


Te ge rene en neteetenseeteen 


| abs 


BRITISH FUNDS, INDIAN GOVERN- 


MENT SECURITIES, &c. 
rc DST ONO Ee EE Oe ad eR ae 





Dividends Dee BritisH Funps. aes 
«eat 
eens 96} 
Jan. 5 July 5 6 Do Laan March 4...) 96 
5...'3 per Cent. Reduced ............ 
Apri : o $.. ‘|New 3 per — el a teeta 96 
fe saa = 2. San. 1894) 772 78 
Jan. 5 July 5 .. — enascousstas Jan. 1880) ... ‘ 
April 5 Oct. 5...) Do ......-..-.- 0+: Apr. 1885) 53 53 
Feb. 4 Aug. 4.. De (ted Sea Te.) AN ae is 
. 11 Se . 11 Excheq. s, June, 
ase il Dee 11 Do, 1001, 2001, and 5001 35 % 15s 20sp 
InpIAN Gov. SECURITIES. 
Jan. 5 July 5 ...{India Stock 5 % .. —_ ae 1024 3 
April 5 Oct. 5 Doé BW: vecripen< ae 2 
oS Do ae iced 4 % 
Do GOOD G «vais csicevescscl dia} wos a. 
1 Nov. 30) Do do 5} % ...... May 1879)... <.. 
Bet ie 1...| Do do 5 % Rup. Deben. 1882 B. 
Mar. 31 Sept. 30, Do Bonds, 4 %, 1,000 ...... 7s 12s p 
Mar. 31 Sept. 30, Do do 4 %, under 1,000/ ...'7s 12s p 
Feb. 16 Aug. 16 Do Deb. 4%,1,0001&50011884/100 100} 
f Bngland Sk-4} “olasthyr|257 250 
il 5 Oct. 5... Bk.of Eng 
Ari 1 Oct. 1.../Canada Gov. 4 % Bnds, 1903-8, 
guar. by Imperial ong .| 106 - 
April 1 Oct. 1...|_ Do guaranteed 4 %, 1910...) ... 


June 1 Dee. 1... |Corp. of Lon. Bnds, 1879, ME 2 


.5Jduly 5. Do do 1882, 43 %)| ... 
Aoril 5 Oct 5 Do do 1881, “s %} ... 
Do do 


881, 4 % 
Jn. Apr. Jly: Oct. Metropol. Brd. of Wrks 3} % 1003 a 
Jn. Apr. Jly.Oct. Do Scrip 


COLONIAL GOVERNMENT 




































SECURITIES. 
Autho- | Dividends - Closing 
ri ame, : 
en: Due. Prices. 
£ 
150,000| Jan &July|B. Columbia, 1907.. 6 %/108 110 
100,000 Apr & Oct |B. Columbia, 1894..6 %| ... ... 
447,000 (In& Jly — 1879-81 ... 6 %/101 105 
| 447, (Ung Ty) Do 18824... | 6 %|105 109 
| 4,734,580/Jan& July} Do 1885 ............ 5 %\104 106 
| 1,025,752\Jan & July; Do 1885, Ins. Stk. 5 %/104 106 
1,138,152| Apr & Oct} Do — of, 
tanaket Gls 5 %|106 108 
Bronce May&Nov!} Do 190456 ahs 4%} 92 94 
843,600|May& Nov; Do 1904-5-6 ...... 4%| 92 94 
..  |Apr & Oct/Cape of Good Hope, 
1890-1900 ... 6 %j|110 115 
Apr & Oct} Do 1880-90 6 %|106 111 
Jan&July| Do 1891 ............ 6 %j)112 114 
219,700\Apr & Oct} Do 1900 ............ 5 %|106 108 
5,845,000/Apr & Oct} Do .......ccceceeees 44%| 97 99 
250,000) May& Nov/Ceylon, 1878 ......... 6 %| . vee 
May& Nov 1882-3 ......... 6 %|105 107 
400,000/May& Nov) Do ......cccccccceeee %\106 108 
150,000 May& Nov| Mauritius, 1882 6 %|105 107 
,000/ Feb & Aug} Do 1895-6 ......... 6 %|116 118 
100,000/May& Nov} Do. ..........00000... 44%|103 105 
100,000 Apr & Oct|Natal .................. 6 %|103 106 
69,000 May&Nov| Do ...........c.0000 6 %\104 107 
137, (000 May&Nov| Do .........cccccce0 5 %|108 105 
,000 Mar&Se Bee Se ee 43%| 94 96 
166,000) Jan & July New Beemoniah . 6 %|108 116 
5,031,500/ Jan & July|New South Wales...5 %{106 110 
1,000,000 Jan&July| Do ooo... cece. %|103 105 
1,901,500\Jan&July| Do |........... 97 99 
93,100 Jan& July New Setent, 1891. 6 %j111 113 
oe Jan&July| Do 1914 ............ 5 106 
00 Quarterly. Do Consolidated. 5 %|103 105 
1500) Mar&Sept Do 1891 ............ 6 %|113 115 
BOO ee Deo} The WOO4 oi. sicks 6 %j112 114 
“SLo00 ee Dee > eee | yee 
6,000,000 Feb & Aug) Do 5/30,1879-1904 9% 98 
1,250,000 Jan & July Do 5/30, 1881-1906 5 %/100 102 
25,000 Junk dely ions Seema i. & Shoe 308 
ova 107 1 
220,000! Jan & Sept. gr = - + 
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FOREIGN STOCKS, BONDS, 


wat Next | 


Dividends = los Si 
(a Draw! a i Os g 

i Name. . 
Des. ae ing. | m | Prices. 








Jan. July. 23 | | June. entine, 1869... 6 %, | 68} 69} 











Mar. - Bept, 24 | Feb. | Public Wrks 6 % 614 624 
2 |*Oct. \Bolivia Pinkie cates 6 %| 28 29 
|. DoBndhldrsCts | 28 29 
June Dee.) 1 | May. 'Brazilian, 1852 .. . 43% se 
June Dec.) 1+*| May.) Do 1853 ......... ROT ies. 
April Oct. 1 |*Apr.. Do 1859 a .... 
e Dec.) 123, May. Do 1860 ......... 44%)... ... 
‘pril Oct tt as Do 1863 ......... 45%) 86 88° 
Mar. Sept 1 | July. Do 1865 ......... 5 %| 91 93 
Feb. — 1 Feb. | Do 1871 ......... 5 %| 87 89 
Jan. July.) 1 | Feb. | Do 875 5 om 87 89 
Jan. July.| 4 | July. B. Ayres, 1824 ... 6 %| 65 70 
Jan. July.| 3 July.. Do 1857 ......... | 
April Oct.| 1 *July.| Do 1870 ......... 6 %| 57 59 
April Oct.) 1 | July.; Do 1873 ......... 6 %| 57 59 
- Sept.) ... | Mar. Chilian, 1842 ...... 3 | 
June Dec. 1 | Mar.| DolS38 ....... 45%) . 
Jan. July.| 2 m= Do 1866 ......... 7 %| 84 87 
Jan. July.) 2 j*Jan. | Do 1867 |... 6 %| 74 77 
Jan. July. 1 | May./ Do1870 ......... 5 %| 60 63 
Mar. Sept.) 2 July.} Do 1873 ......... 5 %| 59 62 
Mar. Sept. 2 | July.} Do 1875 ......... 5%, 59 62 
Feb. Aug.| ... | Feb. Chinese, 1874-6 ... 8 % 104 106 
Feb. Aug.| ...| ... Do 1877 ......... 8 %|103 105 
April Oct.| 74 | Apr. ovo 1863... 6%)... ... 
spe ees Do 1873 ......... 2%| 42 44 
2 | Apr. come Rica, 1871... 6 %| 11 13 
1 | Mar.» Do 1972 .......... 7 o> % 
Mar. Sept.| 2. /*Jan. |Danubian, 1864... 7 %| 98 102 
Jan. July.| 1.64)*Dec. WO sihctl as 8 %|102 105 
ase n’ne} ... uador, New Cn. 1 %| 54 64 
April Oct.) 3.87) Feb. |Egyptian, 1864 ... 7 %| 81 83 
May Nov. July.| Do Unified Dbt. 7 %| 474 473 
April Oct. 001 a Do Govnt. Pref. 5 %| 683 693 
June Dec. DoStateDomain 5 %| 714 724 
he DoScrip, A0ipaid 385 39 
Jan. July.| 2} | June.|Entre Rios, 1872. 7 %| 82. 87 
ais ... |Greek, 1824-5, xep 5 % m” ” 
‘ 3 Do Coupons aad 
ios ... |Guatmala, 1869... 5 %| ... 
ica 3 \*Dec. |Honduras, 1867.. 16%! 2 4 
i 3 |*Dec. | - Do 1870 ......... 10 %| 2 4 
April Oct. it *July.| Hungarian, 1871.. 5 %| 724 73% 
Jan. July.| 14 |*Oct. MNEs cated 5 %| 71 72 
June Dec.| ... Do Treasury ... 6 %| ..._... 
Feb. ‘Aug.| ... |... do .. 6 %/100 101 
Jan. July.| ... |*Dec. |Italian,Marem.R1 5 %| 76 78 
April Oct.) ... |*Jan.| DoStateDomns. 5 %|100 102 
Feb. Aug.| ... |*May. age, 1870 ...... 9 %|108 110 
Jan. July.| 2 |*Apr. gus 7 %|104 106 
oe oe ao Mexican, 1851...... 3 %| 7 72 
saad jae Do 1864 ......... 3 3} 64 
May Nov.| ... Norwegian, 1876.. 4}%| 964 973 
Jan. July.| ... Do 1878 ......... 4% 964 
al 2 Paraguay, 1871...8 %| 4 6 
2 DO DOGS (on 5s ines 8 %| 4 6 
“ts 2 Peruvian, 1870 ... 6 %j} 14} 15 
Es 2 Do 1872 ......... 5 %| 12) 13 
Jan. July.|n’ne Portuguese......... 3 %| 493 493 
ny a Do 1878 ......... Ms ade. «ts 
Mar. Sept.) ... | ... |Russian, 1822, Stl. 5 %| 79 81 
Jan. July.| 2 |*Oct. | Do 1850 ......... 44%| 78 81 
June Dec.| 1} |*Mar.| Do 1860 ......... 45%]... «s 
May Nev.) 14 | ... Do 1859 ......... 3 %| 58 61 
May Nov.) ... iu Do 1862 ......... %| 82 83 
April Oct.) 1 |*Jan.| Do Ang.-Dutch, 
864, 100 ... 5 %| 86 88 
April Oct.) 1 |*Jan.| Dodo 841 15/...5 %| ... ... 
April Oct.) 1 |*July.| Do do 1866,1001 5 %| 86 88 
oe Oct.} 1 |*July.| Do do 841 15/...5 %| --. ... 
y Nov.| *15*Aug. pa Rail.) 4 %| 73} 744 
Feb. Ang.|:098|*Feb. | Do 1870 ......... 5 %| 844 853 
Mar. Sept.|-098)*Feb. De is71 pie ees 5 %| 83) 844 
April Oct. Se Do 1872 ......... 5 %| 83 84 
June Dec.|-098 Do 1873 ......... 5 %| 83} 833 
April Oct.|-098 ohn vr.) Doles ......... 44%| 74 75 
1.75 ie 8. Domingo, 1869.6 %| 3 5 
Jan. July. 2 | June.|Santa Fé, 1874 ... 7 %/| 80 85 
June Dec.| 1 .. |Sardinian, 1851... 5 %| 89 91 
June Dac.in’ne Spanish, 1867-75... 3 %| 135 15} 
es e Do...... psoas : % _ a 
Jan 1h une. DoQuickslvr.M. 
April One| “as Pr ‘| swedish Gov. 1864 44%! 97 100 
Jan. J 2 | Do 1868 ......... 5 %|102 104 
June De. oan Do 1876 ......... 44%| 98 S9 
June Dee.) ... Do 1878 ......... 4 %| 89} 90} 
April Oct.) 1 *July. Tarkish 1854” 6%)... -.. 
April Oct.) ... Do Egypt.Trib. 5 % 71 73 
, eos 1 *Dec. iahicibte 6 %| 22 24 
2 | May.| Do 1962 ......... 6 %} 17 19 
2 | May.| Do 1963 ......... i 
1 Do Gen. Debt... 5 %| 12} 123 
2.44 May. BO ccc casas 6 %} 155 165 
Feb. Aug.) 1 |*May.| Do Guaranteed 4 %|101 103 
1 | Mar.| Do 1869 ......... 6 %| 15} 16 
April. Oct.| 1 are. i 6 %| - 
April Oct.) ... Do 1871 Eg. Tri. 44% 53. 54 
iad wd ga a 9°%} 23 25 
1 | Mar.| Do 1873 ......... 6 %) 34 144 
23 | May. prepenetin. 1871 6 %} 23§ 244 
Jan. July. notapplied| Venezuela, 1859...3 %| 7 8 
Jan. July. ential Do 1859 ......... a 3} 44 
May Novy.jn Do 1862 ......... %| 12 14 
A Ta Oe inet etiod Do 1864 ......... 6 %| 9§ 10} 
oTe.—Dividends on ~ before-mentioned stocks 
in London. 
qutes| ArgentineHd. Dis. 6 %' 39 41 
aly n'ne Austrian Sil. Ren. 5 % 53 55 
May Nov.'n’ne Do Paper ...... 5 %| 52 54 
ly} ... French tes ... 3 %| ts 77 
ly |n’ne ; Do ste . “7 aa 
an. July.| ... talian, ex. = 
Feb. i, os R. Swedish Fund. 44%| 92 96 


case, where there are drawings, half-yearly. 
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AMERICAN STOCKS. 
































Autho- 
i i? 3! Closi 
rised | Name. 3\° ie 
Issue. | @} Prices 
j | | 
Dols. | | | i 
283,736,350| United States.............. 6 %| '1881/1073 8} | 
202,663,100! Do 5/20 years ............ 6 % 1885 : 
$10,622,750; Do 1867... 6 % 1887/1035 4, | 
oe | Do Funded ......... .. 5 %{1881/106) 63 | 
sé | os 5 %/1904 1044 5h 
$00,000,000) Do Funded ............... 4% 1074 & 
700,000,000, Do do ............. ‘ % 1907) 1024 3 
—_ 05,000) Louisiana, he Rae % as 
abehicbeheces 6 % : 
10000 ee i 8 % : 
3,000 000) Do do . 8 %/1875, 42 52 
4,000,000) ge a ae 6 % | 42 52 
610.0000 Massachusetts 5 % 18881106 8 | 
S bidandemane temas daa 5 % 1894:107 9 
619,8001 Do SE aghunakstuidkdaccen 5 % 190011079 | 
619.9001 Do. . 5 % 1889107 9 | 
|. (2. =a 5 % 1891/1079 | 
576,5001, Do...... .. & %1895,107 9 | 
: Virginia Stock . 5 % 12 3 
Rt re 6 % 30 35 | 
Do New Funded. 6 % 1905; 53 57 | 
a ee 
| CurRRENcy Bonps, &c. 
1,000,000 Albany & Susque. 1 Mt. 7 % 1906! 98 100 | 
17,500,000) Atlantic & Gt. W. 1 Mt. 7 % 1902) 34 36 
11,500,000) Do 2nd Mortgage ...... 7 % 1902)-18 15 
29,000,000! Do 3rd Mortgage ...... 1902; 5: 6) 
ee | Dol Mt. Trustees’ Cts. | $5 37 
| Bemeeae .......... 145 15} 
| Do3rddo .... i 6 7 
6,000,000! |Atlantic, Miss. ,&0. Con. 7 %'1905) 37 39 
Do Committees’ Crts. 37 39 
3,500,000 Baltimore & Pot. (Main) 6 %1911' 97 99 
1,500,000) Do (Tunnel) ............ 6 % | 1911; 95. 97 
6,500,000) Burlingtn C. Rapids, &c. 74 76 | 
14,000,000|Canada Southern, 1 Mt. 3 9 1908 8) 82 | 
20,600,000) Central of New Jersey 45 47 
sscne.ee9 Do Consolidated Mrt.. 7 bd 1899) 88 90 
Do ex. Funded Coup. 
25,885,000 Cen. one California 6 % 1896! 110} 11; 
2,000,000) ne ee) 6 %'1892; $8 100 
10,000,000; Do Land Grant Bnds 6 % _ 102} a 
2,500,000 Chie. Burling. & Quincy 5% %} ... | 7. 98 | 
2,000,000 Delaware & Hud. Canal 7 103 105 j 
2,500,000 Detroit & Milwau. 1 Mt. 7 % » 1875, 45 BO | 
1,000,000, Do 2nd Mortgage... 8 % 1875 45 50 
- 000,000' Erie $100 Shares ......... = 
~ Pe genet $6 pd. 263 27 | 
do $4 paid............ 253 264 
8,536,900 De Preference Shares 7 % 
Do Reconstrue. $3 pd. 48 50 
Do do $2 paid ............ $8 50 
10,000,000 Do Reconstruc. Certs. 7 % | 83} oH 
1.700,000| Galvest. & Harris. 1 Mt. 6 % ell) = 9i | 
29, 000,000! Iinois | Cen. $100 ae 88 
2,000, ,000 Do Bonds, Ist Mort. % 1888) 1083 7} | 
3,000,000 Lehigh Vall. Con. Mort. é %/1923)103 105 | 
14,000,000) Miss. Kan. & Texas, 1 Mt. 7 % eT So 55 
30,000, ,900|New York Central ...... 7° 1125 26 if 
89,428 300! Do $100 Shares ......... oe 
10,950,000 Oregon & Califoria,1 Mt. 7 % do 35 40 
Do Francfort Com. ... . | 31. 33 | 
63,709,400. Pennsylvania, $50 Shres. .. | 353 364 
4,970,000; Do ist Mo aaa, 6 %|1880'104 106 
3,000,000, Do Con. Sink. Fd. Mt. 6 % 11905 104 106 | 
32,684,375| Philadel.& Read.$50Sh. | .. | 12) 134 | 
a 1000) Pittsbg F. Wayne Chic. 8%) ... 1106 108 | 
000) Union Pacific Ld. Grant 7 %'1889)114 116 | 
aaa Union Pacific Rail.1 Mt. 6 o, 1898110} 11} | 
STERLING Bonps. | 
1 800 000! Allegheny Valley guar... 19:0 1073 8} 
Atlan. & G. Wst.Con. Mt. 7 % 1892! a 
1,100,000, Do Leased Lines Trust 7 % 1902 57 80 | 
900,000} Do do 1873 . 7 %/1908 16 20 | 
1,520,000] Do Westrn. Extension 8 2 1876; 33. 38 | 
430,000! Do guar. by Erie Rail. 7 ‘ 33 38 | 
800,000) manor and Ohio...... 6 %. \1895 111 113 | 
gesnaet ‘Be Ghdsk jkeiestccdeséoa idee, 6 %|19G2/111 115 | 
Ne acs 6 % (1910/10 111 | 
1,600,000) De Mica .. 5 %11927| 92 98 | 
700,000| Cairo and Vincennes ... 7 % 1908) 35 40 | 
eee Chic.&Alton Stl.Con.Mt. 6 %/1903,108 110 | 
000; Cleveland, eee. 1912/1000 162 | 
000 000\Eastern Rai ]. of Massa. 6 %/1906, 77 82 | 
1,000,000! Erie Convertible Bonds 6 % |1875 
ec ae Do Ist Consol. Mort... 7 %|1920) 
Do ex. Recon. Certs... 7 %! a 107 
Do Recon. Certificates 116 
3,000,000 Do .. 7 %! re 863 
Sonne} ‘Tllinois& St Louis Bridge 7 %/\1900) S* g 
400,000 Do 2nd Mortgage ..... 7 % 38 42 
1,000,000) Nlinois Cen. Sink. Fund. 5 %|1903 103 105 
ee 6 4% [1895 113 1:5 
BOGOR. DO .......2.................... § SSS 99 101 
1,000,000;\Lehigh Vall. Con. Mt. A 6 %| ... 104 106 
500,000) Louisville and Nashville 6 %/1902) 95 97 
700,000 Memphis & Ohio, Ist Mt. 7 9% |1901) 106 108 
Milwauk.&St Paul, 1Mt. 7 %|1902/106 108 
800,000\N. York & Canada Rail. 6 “ 1904) 90 G2 
2,000,000| New York Central . 6 % 11908115 117 
600,000) North. Cen.Rail.Con.Mt. ¢ %/1904) 88 90 
569,800/ Panama General Mort... 7 %|1897 110 11- 
240,000) Paris and Decatur (1892) 10 20 
$19,934,760 Pennsylvania Gen. Mrt. 6 % 1910/1212 . 13 
5,000,000} Do Con. Sink. Fe. Mt. 6 % 19051202) 54 | 
400, Philadel. & Erie, lst Mt. 6 % 1881108 106 
100,000} Do.............. 6 %)! 103 105 
$5,000, Do General Mortgage 6 %|1920 96 98 | 
2,000,000) Phil. & Read.Gen.Cu.Mt. 6 %/1911 9 7 
2,000, Do Improvement Mrt. 6 % 1897 74 
oe Do General Mortgage 6 % i 50 
Pittsbrg rg. & Connellsville 6 %} --- | - 
se 6 %! & §$ i 
menses g 186.212 114 | 
6 m ~ -» | 
NE eee ose eey eee 6 SDOLII4 216 | 

















1 3 a! a 15 es Nertgnge, hand - 108 1 
&8.America,L. 10/ 5 2} ® Poriodi as in odds ray, 2nd Finance, Limited . 5 1 
50,000 9 % Lon.Char.ofAustral,| 20 | 90 | 9s 9° Periodical cash bonus in addition, 1 % City Offices, Limited.” 40 | 363) i 12 
$0,000/16} % London Joint Stock) 50 15 uh SSSS=S=S=========== «| 6 City of Lon. Real Property,L.| 25 12 | 133 143 
49,959 ... |Mercantile Bank ee ee | |Colonial, Limited...” 50/20) 4 6 
the R. Plate, L..) 20 ;} 20; 12 2 GAS. 6} % Credit, Limited, A Shares | lal %# 64 
15,000 10% Merchant, Limited..|100 | 25 | 324 33} ananassae 15 % |Credit Foncier ot Mauritius,L| 50 | 19 12} 13} 
9,015 8 % Metropolitan, A... ' 10 | 10 | 3} 43 ‘ f | 6} %|English & Foreign Credit, L.| 10 eaten 
2015 ... I heateie so oa 10 | 10} #1} Autho- a fe Closing 8 %|Fore Street Warehouse, Lim. 16 | 14/ 21 22 
11,970)... | DoNewA (10) WW... ... ried | 4/5 Name Prices. | 14% %|Foster, Porter, and Co. Lim'| 1s 103) 174 18} 
15,009 8 % Midland, Limited _.||100 | 20 | 215 22) Issue m2 | A | § % |General Credit & Discount, L| 10 73) 43 5} 
50,000'12  @ National... .. 50 | 30 65 68 wo) anaes : ; ee India Rubber, Gutta Percha, 
: 187,500 12} % National of Austral, 5) 4/| 7% 8} 5,000 20 | 20 Bahia, Limited ............ ll 13 and Telegraphic Wks., L,| 10 all i 11} 
aa 8 $0,000 7 % National of Lpool, L, ea et 40,000 5) 5 mbay, Limited ......... 5} 6} 5 int. |Internat. Finan. Society, L.| 83] 33 3 
a 100,000 6 % Nat.of N. Zea and,L.| 10 | 3} 3 3 10,000 5 Ba nsesinishiricstioay ott Ot | 10 % Liebig’s Extract of Meat, L.| 20 | all'| 31. 32 
ay 6 20,000 21 9% Nat.Prov.ofEngland. 50/21/76 7 550,0001 Stk. 100 Commercial seeneenseeses .---+|182 87 ... |London Finan. Association,L| 50 | 35|... 
oe 05,625 21 DO «oases serseeen] 20 | 18 | 43 45 20,000 20 20 Continental Union, Lim, 18} 194 | 17} % | Mauritius Land, &c., Limited 2;4 4 
pe} $5,000 6 % N.Lond.& Brazil.L! 99 | 10; 8 9 20,000 20 | 14 OW oases esasecssss 12 13 | 5° %|Miner's Safe, Limited... 7 8 
‘ 39,325) 41 9% North-Eastern,Lim.| 20 6) 3) 43 10,000 20 20) Do7% Preference ...| 22 93 11 %/National Discount, Limited. 5| 8) 9 
es 50,000 8 % North-Western | 99 | eee ons 23,406 10 10 European, Limited |... |} 16 17 | 15 &lNew Zealand Loan, &e., L.... 23} 42 5} 
a 60,000.10 %, Oriental Bnk. Corp.) 25 | 25 | 31 3: 12,000 10 7t Do New pounds cabs deceit | 11} 124 12 %|New Zealand Trust & Loan,L 5 | 910 
>, 20,000/15 % Provineil. of Treland/100 | 25 |. | 35,406 10 5 Do BT i snsscapiaaniens, 9 5 %| Preference... 244 25} 
“< £00015 % DoNew pe 4,094,8401 Stk.100 Gas Light & Coke A, Ord. 183 88 | 99 % |Telegraphic Construc., &c. L, 31h 324 
i 12,500,110 % Queensland Nat,L. 10; 5/7 ‘3 50,000 10/10 Do5 % Pref. A, 4th iss.) 16} 173 | 20 % (Trust & Agency of Austral. L 2¢ 2} 
r? 34,000 12 % Standard of British} | | 50,000 10 8 | Dod % Pref. A, 5th iss. 15} 16} } “9 % |Trust & Loan Co. of Canada,L| 20 7 8 
oa South Africa, L.100 | 25 | 36} 37} 100,000! Stk./100 | Do B, 4% maximum... 75° 39 74 %|United Discount Corp., Lim..| 15 33 4 
‘ ; 59,000'16 % Union of Australia.) 25 | 25 | 5] 53 200,000! Stk. 100 Do ©, 10% Preferential 205 215 Lanp, &e., 
a3 80827 Do 235i Serip _.. 3) 2/... ... 300,0001 Stk..100 | Do D10% — 205 215 15} % | Australian icultural ....., 87 89 
¢ 3 90,000'15 % Union of London ...| 50 153) 34 35 . 165,0001 Stk. 100; DOE1y — 1205 215 2 p.s.| British American Land ...... 27 30 
“4 j 30,0001 8tk. 100 | Do R5% — 100 105 | 33 p.8.\Canada Company ...... 79 82 
* . SSS ee 60,0001 Stk. 100 Do G, 74% — 1150 60 .. |Hudson’s Bay SoG bodys do cncaiein 323 13 
“an 1,300,0002 Stk.|100 Do H,7 % maximum ..'130 35 8 % iti imi Mi 5 6 
: : % | Land Securities, Limited ...| 50 
zr TELEGRAPHS. 000! 10 | 10 |Hong Kong and China...) 14 16 Natal Land & Colon. Co. Lim.| 10 3 3} 
2 eternity 2,800,0001. Stk.'100 Imperial Continental 172 77 ... |Nth. British Australasian, L. 30 40 
}: = Tap OOt Stk.|100 [London ..... 180 85 113 % Otago & Southland Invest. Lj} 5) 1} WY 
a? Autho. ; : Closing 150,000! Stk. 100 | Do Ist Preference ......'120 25 | *s % | Peel River Land & Min, Lim’ Stk./100 | 87 89 
s rised Share Paid. Name. Prices 25,000, 20 | 20 'Monte POON inci citincanit ‘(144 153 12} % |Scottish Austral. Invest. L.. |Stk. 190 200 
yf Issue, rt J | 20 (Phoenix... 7--""""" | 35 37 8 %/South Australian Land .... 25 49 51 
B anata eee : 144,000! Stk.'100 | Do capitalised... | 95 100 . |Van Dieman’s Land |.” 30 21 23 
. 2,912,8801 Stock. 100 Anglo-American, L | 58} 53 360,000'8tk.| 80 | Do Risen sincesag aoe 103 108 4} sidemees Steam Navigation,L| 20 9 
; 2,043,5701 Stock. 100 Do Preferred... | 86 87 37,500) 20 | 209 Rio de Janeiro, Limited.) 24 96 5 9 | British Ship Owners 10 bit Sinko 
: 2,043,6701 Stock. 100 Do Deferred 31 31} 7,000) 10 | 10 ‘San a ee | 8 10 10 % |General Steam Navigation 27 29 
£ 90,000 10 10 Brazil. Submarine, [, 6} 7 4,000; 50 | 50 South Metropolitan | 95 100 Merchant Shipping, Limited 50 7 9 
+ & 16,900 10 10 Cuba, Limited _ ---.| Sf 82 4,000; 123! 123) Do 21 4, National Steam Ship, Lim 6} 7 
P 6,000 10 10 Do 10 % Preference 15} 16 20,000) 12 4h % oninenlara Oriental Steam 44 46 
; 13,000 10 9 Direct Spanish, Lim.| 1; 9 5 4 %| Do New 1867 15} 16} 
Y 6,090 10 10 Dold % Preference| 10 10} 43% 54 56 
; 65,099 20 20 Direct U.S Cable, L.| 11§ 113 8) 9% % 26 
: 369,09 10 10 Eastern, Limited.’....| 7} 7 . 35 7 61 64 
: 232,000! 100 10) 6% Debentures{104 107 v y 
a 20,0001 109 100) Do5 ye 100 103 em RAIL War SEBENTURES. oy “| ah al 
£ 70,000 © 10 19 §=Dobé% Preference. 7 2! 10 
: 199,750 10 10 Eastern Extension, L. Deben- Closing 3t 33 
320,000 190 100 Dog % Debenture ture | Name : si 5 
22,050 10 10 German Union Tel. * Capital. Prices, 7i % 16 
3 eee 10 10 — Tel. & Trast, L. Se een an mtetaaiel ie: 6 % 
154,000 19 10. 6 % Preference. DERBENTURE Bonps. 7 io 
125,000 10 10 |Great Northere 200,000 Bombay, Baroda, and Central Sf % North Metropoli bs 
o os | on . din was P. A 
17,090: 25 25 Indo-European, Lim.. FT --titihdinnh asians sa, 23 33 
12,000' 10 10 | Mediterranean Ex. L. : MD itinesidvenmaiioan 7 "% Do Pref, 76 81 
8200 10 «10!| Dos % Preference. 230,150) 6 % 110 115 
eatin = - ee Limited 510/10 T I 93 94 
0,000 Stock. 1 momarine..... : 36 
58225 1 1| Do Scrip % Site Brewery, Limited ...... 254 3 
S321) 10 | 10 |W. India& Panama, don Gencral Gann” 207 212 
$4563 10 | 10! Do % First Poe” 12h % London Gene a7 om 
; S0,910; 20 | 20 |West. & Brasilian, 1,” amen Safe Deposit, 4 st 
200,000t' 100 100 | Do 6% Debea 4” — New Sombre ated 10 1 
“inal 100 woe ~ B oft Cemeniel Peninsula % 1100 12} % ww hate 6 7 
1,500; $1,000 $1000; West. nion of U.S.7% | fens . 23 
| 1,039,0000' 100 "100 | Do 6% Star Bonds}l02 104 ‘im 401100 : 4 Sued Ceanciro City Improv ~r 








































































































Standard Life .._ 50 1 







BANKS. INSURANCE COMPANIES. MISCELLANEOUS 
ka ee eens tecitieal FF l 
Autho- Last Autho. Lst Ys’ a E |g [Closing | past roe 
. Annual ee Closing rised ee Name, 3 3 Prices, Ann. | Name. # 
rised Divi. Name, 2 |Z | Prices Issue. Pr.Shr. m | By Diva. | a i Pri 
Issue, dend. mn — 2 ee ee _ ¢ [Remi eu eae Genet 
—-- -- - —-- —_ — 8 , | |DONDs, ANS, AND TRUsTs. 
100,000 6 % Agra, Limited 10 10 10} 50,000 1 2 0 Alliance Brit.&For./100 | Il | 313 3233 | ¢ % Auckland Harbour ... 1100 _ 103 
80,000 6 % Alliance, Limited 25 10) 9 10 10,000, ... | Do Marine.........|100 20/18 20 5 ° Boston (U. 8.) Stl. Loan, 1899/10 all |104 
150,000, 6} % Anglo-Austrian..| 8} 24,000 1 4 8 Atlas Fireand Life! 50 of | 19 0 | 5 BT ROME wine 100 | all 107 109 
- | 29,970 9 % Anglo-Californian,L 30 ib 9} 3,000'*1 10 0 Argus Life............ 100/25 | 24 25 | § FL OED sis sebectiamiomrracn 100 | all |107 109 
: 80,000 2} % Anglo-Egyptian, L.. 20 20 18 50,000 1 0 0 Brt.&For.Marine,Li 20 | “4 15 153 | g of City of Auckland .""""""""" 100 | all /108 108 
60.004 % |Anglo-Foreign, L. 71/71 @ 20,000, 0 4 9'Church of EF: land; 50/ 2/ 4 5 % City of Brisbane...) **"* 100 
' 000 5 % g gn, a ; eb 7 all |103 105 
by 40,000. Anglo-Hungarian.. _. * 5,000 *0 10 0 Clerical,Med. en./100 | 10 | 29 30 5 %|City of Dunedin, Consolidatd/100 all |107 109 
< 15,00 53 % Anglo-Italian, ’66,L. 20 10 3} 50,000 0 15 0 Commercial Union; 50 | 5 | 174 18} 5 % |City of London, Ist Pref... 100 | all | 99 01 
+ 30,000 12} % ‘Bank of Anstralasin 40 40 75 4,000 *4_ 0 0 County eee 100 | 80 | 95 105 5 % |City of Melbourne, 1907 | 100 | all 
. = 12,500 7 % Bankof B.Columbia 20 20 19} 6,160 1 16 0 Crown Life |...” | 50 | 383) 38 40 5 3 City of Montreal, Sterling |100 all /108 405 
a 1250 7 % DoNew 210 93 50,000 *0 5 O\Eagle Life... 00) 5 | 6b Gt] 5 % Pa svathibwnessdual ise 190 all |108 195 
a. 20,000 5 % Bank of B.N. Amer. 50 50 47 10,000 0 14 0 Equity and Law .../100 | 6 |134 idxd 6 % City of Ottawa, Sterling 108 | all |105 197 
ag 100,000, 6 % B.ofConstantinople 10 | 6 6} 20,000 0 § English & Scot.Law| 50 | 3H Gt GF] g¢ of! redeemable 1893 |.” 100 | all |105 197 
* 10,000 5} % Bank of Ezypt 25 | 25 | 22 10,000 0 8 0 General Fire & Life/100 | 5) 7 7! 6 | Do do 1904. 0.0.00 100 | all /105 197 
3 --- 12 % Bank of Ireland ... Stk. 100 25,000 0 4 0.Globe Marine, Lim) 20) 4 23 38] ¢ %| Do do 1895 100°." 100 | all |105 107 
: 50,000 174 % Bank of New South 20,000 3 5 0 Guardian F. and L100 50 | 66 68 5 % \City of Providence Coup. Bds.|Stk. all | 99 19) 
a eit 20 20/52 354 20,000... _Home& Colonial,L.| 505 | 4 il ¢ a | City of Quebec Consolidated./100 |all | 97 99 
72,50015 % Bank of N. Zealand 10 10 22 94 12,000 7 0 0 Imperial Wize ...... 100 | 25 |153 55x 6 %| ceca th ead! 100 | all | 97 
35,000, 74 % ‘Bank of Roumania.. 20 8 9} ov 7,500, *1 0 Opera Life -;++-|100 | 10 | 21 23 6 %| Do Redeemable 1905.” 100 | all | 97 
25,0011 % Bank of 8. Australia) 25 25 39 41 13,453 7 10 0 Indemnity Marine. 100 | 50 | 91 6 %|City of Toronto Sterling Deb.{100 | all |109 11] 
20,000'12 % Bank of Victoria .... 50 | 25 | 41 43 50,000 0 12 0 Law 5 gear 100 | 2k) 114 12 6 %| Do Waterwork Debentures 00 | all 109 13) 
20,000 8 % ‘Con. of London, L 10, 5) 8 83 10,000 *4 5 0 Law BRP” scictenwik’s 100 100 /118 20 6 %) Do Sterling Consol. Deben./100 | al} |108 110 
40,000 6 % Chartered of India, 100,000 0 6 0 Lancashire F.& L.| 20 | 2) 78 7 %\Egyptian Viceroy Mort.Loan 100 jall | 79 
Austra,,&China 20 20/17 18 000° 0 12 0 Legal and General. 50 | 8 ll} 123 | 9g % | Do guar. b Eeyptian Gov. 100 | aj] | go 84 
30,000 8 % Chartered Mercan. 87,504 0 14 0 Lpool.,Lon,&Globe 20, 2! 16} 16} 6 %/jFor. & Col. Sor rust, 1 iss./100 jall | 68 73 
tile of Ind.L.&C. 25 25 | 193 203 49,6261 00 Do(il annuities) ...| ... | 21} | 3% %| DoQndisme | 100 | all | 57 69 
60,000,10 % iCity 20/10 | 123 13) 35,862 3 0 0 London Assurance. 25 124, 63 65 | & %| Do 1871, 3rd issue |.” 100 | all | 52 57 
20,900:14 % \Colonial 7" 100 30 52 54 40,000 0 36 Lon.& Lancashire F 25) 2h 53 3% 6 %| Do 1872, 4th issue |.” 100 | all | 55 60 
80,000 7} % Commercial Bank of 10,000, 0 1 4 Lon.&Laneashire L| 10; 27, 1 1 5 %! Do 1873, 5th issue 100 | all | 51 56 
Alexandria,L... 6/| 3) 2 25 20,000 0 60 Lon. & Prov. Law L, 50 | 63, 5h 6 4 %/Leeds Corporation Consol... |i00 all |100 1 
200,000 10 % Consolidated, Lim... 10) 4 6 7 50,000 0 6 0 Lon. &Prov.Marine 20 2; 33 4 6 %|New York City 100 | all /115 117 
20,000 44% Delhi & London, L, 25 | 25 : 10,000 5 00 Marine ate esse sense 100 18/80 82 6 %! Do Gold Coupon Bonds | | 100 all |114 116 
50,000 8 % English Bank of Rio 50,000 0 6 0 Maritime, Limited. 10 4 H 43) 6 of Otago Harbour Board...” 100 | all |108 105 
de Janerio, Lim 20 10 | 10} 103 50,000... ‘Merchants’ Marine 10 2; ¢ #¢] 6 AID Nictliniseen cst Aintae cot, 100 | all [103 105 
50,000 8 % English, Scottish, & 40,000 2 = 6 N. Brt.&Mercantile 50 | 6} 40 41 6 %|St Lonis City 0 100 | all |110 119 
Australian Chr. 20 20 | 22 93 30,000 *1 0 © Northern PL& L.../100) § | 373 383 |g % Share Investment Trust, Prf./100 | aij 60 65 
es -. Franco-Egyptian | 20 | 10 ll 12 40,000 7 6 Ocean Marine ...... | 25 4 6} 7} |] 3 %|_ Do Deferred... 100 jall| 2 4 
10,000 7% % Hong Kong & Shan. 283) 281; 32 34 159,1251*5 0 0 Pelican ee -- | 32] 54 57 .. |Spanish Nat. Lands Mort. .../100 | aij 86 
45,000 6 % Imperial, Limited _ 50 | 15 | 15% 16} 6,722 19 10 0 Phoenix Fire sp oienes ... {297 302 6 % Submarine Cables’ Trust...... 100 |100 | 33 87 
500,000... Imperial Ottoman... 20 10! 9} 9} 2,500 *1 5 © Provident Life......100 10 | 33 37 6 %|Tobacco Loan. by Ttal.@y./100 | ai) (101 1 
6,000 8 % ‘Ionian 25/25 18 20 200,000 0 3 0 Queen Fire & Life. 10 1 | 3t 3} 6 %|United States ortgage ...... 100 | all |101 103 
6,000 8 %  DoNew 7” 25/10) 43 5} 200,000 0 80 yt 5/10) 8} 8} 
95,624, 2 % Land Mt. of India, L. 173) 23) 14 13 689,2201 20 0 0 Royal Exchange ... Stk 100 392 97 Ebbw Vale Steel and Iron ... 20 
75,000 18 % London and County 50 | 20 53 55 100,000 0 18 0 Roya Insurance... 20 3 20§ 203 English & Austral. Copper, L 3 
000, 7} % Lon. & Hanseatic, EL. 20 | 7 6} 7 10,000 *3 10 0 2 
30,000 12) 9 Lon. & Provincial, L. 10 | 5) 103 11} : 
% 
% 








i | Nantyglo and Blai 
4,800 *10 0 0 Sun Fire...) 45 works, Preferred, Limited 100 | all | 15 18 
60,000. 7 Lon. & R. Plate, L. 25 | 10 | 7 14 0) Do Life |... 100 | 10 | 75 80 50 /all | 11 33 
50,000, 8 London & San Fran- 100,000 0 12 0 Thames& Mersey M 20; 2] 7 8 































cisco, Limited ..| 19 | 10 } 
10,000 8 % Lond.&8.Western,L.|100 | 20 | 21° 99 
100,00014 9% Lon. & Westminster 100 | 20 
50,000 5 % Lond. Bank of Mex. 








1,50018 0 0 Union Fire & Life.. 200 20 |340 350 

41,200 0 10 0 Union Marine, L.... 50) 5 

5,000 2 11 0 Universal Life ...... 100 11 
50,000, C10 0 Universal MarineL 20: 5/ 9 93 






| 18} % |Tharsis Sulphur and Copper 
ComMMERCIAL, FINanciat, 
AND InpuUSTRIAL. 










| Coat, CopprEr, Iron, &e, 
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FOREIGN RATES OF EXCHANGE ON LONDON. 














oe Latest Rates of Exchange | 

Dates. on London. 
ee ; asian 

lo. sak <ouavaniananeseeennan Feb. 13 25.23} (cheques) Short. 

=. mene on Sit mt 
se ah 30.463 = 
Hamburg «.---+-ceeeerreeeeeeeseneeel — ... | ous 3 months’ date. 
Berlin..... sa a dckiadenienian —- 18} 20.325 al 

— 13 11.6 ine 

— el 47. = 

~—- r oa ea 

— i 770 au 

orence 0) 
Constantinople ........+.+++ee++9 pe 100.51 — 
New Yow .....cccccsccsceveressesece } — 1 4.853 60 days’ sight. 
Melbourne.............0+-eeseseeeees ‘Dec. 24 — 3 dis, oo 
Rio de Janeiro 9 214 0 a 
WADIA ....0<cscescncsscnnecnenovscesnce Ae ay os 
Buenos Ayres 3 | 49} | ae 
RET’ vucecuunsbennnns et af Bk 

oa secapnhg-oneanatonian>aniell 12) Lit 6 months’ sight 
BEI svesnss anes steosntonebe 12 | Vi} yea 
Hong Kong .....-..-..s:seseeeerees 12 37} ee 
Ghanghai .........0-ceecceeseeneees 12 | 421g wa 





EXCHANGES ON INDTA. 


Frervary 13. 
7-——Bank Bills ——, Docamentary & Private Bills. 


e — ee = 30 days. 
Caleutta eeteeeeoeeee Ww OS Lh eeveee 163 ete 16 
Madras ...........5 1/7 Ye Wty ...... 1/63 V6} 
Bombay ...........« 17% BG i ons. 1/6} 1/6} 
Colombo ..........+ dk BA ME, wesess 1/63 /et 
Mauritius ......... 1/7} Es Susigy 16} vee a 
Singapore ......... 3/53 6 nom. ... 3/6 }nom. ...... 3/5 $ nom. ... 3/5} } nom. 
Hong Kong ...... 3/5} 6 nom. ... 34 } nom. ...... 3/5 3 nom. ... 3/5} 4 nom. 
Shanghai ......... 4/93 10 nom.... 4440 3 nom. ...... 49 } nom, ... 49} } nom, 





RESULTS OF AUCTION SALES. 


Tue following particulars of the week’s important land sales are 
extracted from the “ Index to Estate Exchange Registers ” :— 


Amount 
PARTICULARS OF SALE. Realised 
Date of Sale—February 6 to February 13. £ 
DORSETSHIRE, Wareham—Chinuock, Galsworthy, and Chinnock—The 
Wareham Cement Works, and 2a, Freehold 
SOMERSET, Lympsham—T. = agg —An Enclosure of Land, 10a Or 3p, 
eT hs taal didenmat a adedruvegadaxte 
Small Farm, containing 17a Or 28p, Freehold 
Other Enclosures of Land, 12a 2r 
Templecombe—Numerous Enclosures of Building Land, containing 
4la 2r 20p ............ Scheie secbiekeeyoessmenwiokgbands 


BARNSBURY—Newbon and Harding—15 Arundel square, Freehold......... 
CAMDEN TOWN—Newbon and Harding—-235 High street, Profit Rental 
of £82 per annum, 46 years ...... seaneesinidahstiias sotebinn onde: 

DALSTON—Newbon and Harding—33p and 338 Middleton road, 80 years... 
GREEN WICH—Hards, Vaughan, and Jenkinson—125 to 131 (odd Nos.), 137, 
pa 139, and 141 South street, 73 years ................ccccecceeeeees 
| KENT, Tudeley—Hards, Vaaghan, and Jenkinson—“ Barham House,” and 
aso cco: hiainss conden cen pecal bn chabecees 
KENTISH TOWN, Prince of Wales road—T, B. Westacott—“ Bernard 
House” and “Heyward 

atiidaiadae House,” 93 years ............ 
WANDSWORTH ROAD—H. W. Saffell—“ Milton Honse,” 43 years......... ‘ 
WEST KENSINGTON PARK--Farebrother, Ellis, Clark, and Co.—63 to 
77 (odd Nos.), Milson road (in carcase), 

ES ein bi ceastn steals ce nadiet ndaennlicvan she 

Humbert and Son—The Reversion to £5,400 Debenture Stock of North 
British Railway (4 per Cent.), Lives aged 52 and 53 

aia ik case atssaites consainn bce btinigharnctnistice hens 


6,100 

960 
1,520 
1,165 
4,689 
1,080 


1,470 
1,185 


4,100 
3,200 








ar 


1,110 


2,610 





—_——— 


NOTICES AND REPORTS. 


STOCKS. 
Chinese Imperial 8 per Cent. Loan, 1874. — Bonds drawn for 
em mg at par, and the coupons due 19th inst. will be paid on 





Rowmanian Government Iron Bridges Annuities—At a meeting 
of certificate holders a resolution was authorising the 
trustees to deduct from each outstanding certificate the sum of 81 
(to be taken out of the instalment of the annuity of August 13th, 
1878), such an amount to be applied to purposes o* maintenance 
rom time to time.as may be necessary; and any further amount 
required to be raised in such manner as may hereafter be deter- 
mined. The assent of about 72,0001 out of a total of 129,0001 
certificates has been obtained to this. 
RAILWAY COMPANIES. 
# Alabama and Chattanooga 8 per Cent. First Mortgage Endorsed 
onds, 1869.—At a meeting of bondholders the report and account 
submitted by the Council of Foreign Bondholders were received 
and approved, and the Council was requested to call in the certifi- 
eer 7 depesit for di Accordingly, the Council notify 
7 t € certificates issued by them can now be deposited. 
romley Direct—The directors recommend a dividend at the 


ed minimu . 
aie’ Daren eee ee Or ee for the half-year 


; a> etna and Wexford.—The 

» against 1 . 
2,2631 higher than in the mn 
the rent of the Ki 


an available balance of 
: dividend at the rate 


revenue for the half- 
The expenses were 58,8831, or 
1 nding period. After deducting 
wn line and debenture interest, there was 
42,4641, out of which the directors propose 
of 3% per cent., leaving 5,7601 to be carried 
I diture to Dec. 31, 2,175,8151, of which 
spent in the half-year. It is intended to issue 67,6001 
The 4 stock, being ae balance of ~ 
he issue price is to 95 cent., an 

from Jan. 1, 1879. a 
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that they 
re and gold 
and Western 


Erie.—The reconstruction trustees have given notice 
will receive certificates of second consolidated mortgage 
convertible bonds to claim New York, Lake Erie, 
railroad funded coupon bonds, after the 17th inst. 


| 
Furness.—The directors have announced a dividend at the rate of | 


a, per annum, compared with 8 per cent. for the last half 
of 1877. 


Great Northern—Summary of the revenue accounts for the 
second half-years of 1877 and 1878 :— 




















1877. 1878, 
, £ £ 
Gross AD foe rose ao Shae 5 "SAAR ‘ 1,682,193 
OD ioscan eens caiccaceessnacs 846,580 . 875,747 
cs aE REA RAPE 778,589. ” $08,446 
Add previous balance .............0....00.c.000 (SSS te 1,475 
700208 ............. 907,921 
Deduct preference charges..................... GGT... 000. 485,698 
Available for dividend .............. MITE Gacteercashnce 326,223 
—on the ordinary stock at the rate of 64 

per cent. per annmmm......................+. 318,355 (64 %p.a.) *318,355 








Surplus BR cv csentat ; 2,868 
* These figures include the dividends on the A and B stocks; on the former at 
7, and on the latter at 6 per cent., for both periods. 


Capital Account. 





se ee , Rece ved 
£ 
I I I icles enane , | ee 29,579,594 
During the half-year .................cccscceeee I tee as na 2, 
Total, 3lst December, 1877......... 30,283,346 2.00... 30,382,277 


Estimated capital outlay in the current half-year, 528,350! ; and in 
subsequent half-years, 2,387,7271. The new lines in Yorkshire 
have been progressed with fairly, and the completion of the joint 
lines between Bottesford and Market Harborough is expectec 
during the summer. 

Great Northern and Western.—The rent received from the Mid- 
land Great Western for the past half-year allows of a dividend at 
the rate of 4.657 per cent. per annum to be paid on the stock held 
by that company, and at the rate of 4% per cent. per annum on the 
stock held by other shareholders. 

Great Southern and Western.—The receipts for the half- 
year show an increase as compared with the corresponding period 
last year of 6,3501, but it is mentioned that in consequence of the 
strike last year, the comparison is more fairly made with 1876, 
with which a decrease is-shown of 3,4571. The expenses show an 
increase of 11,6081 compared with 1877; but a large quantity of | 
steel rails has been laid in the half-year, the directors considering 
it wise economy to take advantage of their present low price. 
After providing for all prior charges, a dividend is recommended 
at the rate of 5 per cent. per annum, while 14,256! is carried for- | 
ward. Capital expended, 7,155,0251, leaving a balance in favour of 
the account of 12,1481. 

Hunstanton and West Norfolk.—The directors recommend a 
dividend on the A stock at the rate of 10 per cent. per annum, and 
on the B stock at the rate of 28 per cent. per annum. 

Illinois Central.—The aggregate net income for 1878 was 
$3,147,387, from which the company has paid interest on its | 











bonds and two dividends on its shares, leaving, after deducting 
other expenses, a balance of $665,532, which, added to $720,103 
at credit of income account the previous year, makes $1,455,635 | 
now carried forward. ; 

Isle of Wight.—At the ensuing meeting, a dividend will be pro- 
posed for the past year at the rate of 44 per cent. upon the ordi- 
nary stock of the company, as against 3} per cent. in the previous 
year, carrying forward an increased balance. 

Lancashire and Yorkshire.—Summary of the revenue accounts 
for the half-years ended 3lst December in 1877 and 1878 :— 








1877. 1878. 
£ £ 
UNRN DI yo ocx cnnsasiinnts~ns0>0 tee 1,873,071 ............... 1,822,987 
ROEM CIID oon. 550s on ccque den nse5 oenenee 986 om aed 
NN oe os eegnbtertiyniess 873,085 , ; 862,857 
Add previous surplus ...............0c0-eeeeees Be csncnnscitininang 7,4 
834,955 87 0,603 
Deduct preference charges...............:.-<+ a cacnieicesrininie } 435,7 0 
Applicable bee eo ra a ME ciasisnexsesen 434,843 
—on the ordinar at the rate o . 
per cent. Sen tne 2° 8 ERA ENG 458,789 (6 % p. a.) 425,790 
IIE incite cdi pai vtvns-- neces ssnes I a ccianignesenth 9,053 
Capital Account. 
Expended. Received. 
£ £ 
hd CD Si csinaaicnglonian Eo einitnrnenanvee 31,548,182 
Daring the half-year iislehoeth snaiiceoneetion BEI |. whinsdcswassocs 293,513 
Total, 3lst December, 1878 ......... 82,383,265... 31,541,695 ‘ 
Estimated capital outlay in the current half-year, 684,105! ; and in 


subsequent half-years, 2,376,0001. All descriptions of traffic showed 
decrease. It is mentioned that a large amount of capital is as yet 
unproductive, but it is hoped to complete 
the course of this year. It is proposed to consolidate four non- 
conti t stocks into “ consolidated guaranteed 4 per cent. stock, 
and six contingent stocks into “consolidated preference 4 per cent. 
See don and Blackwall.—The usual dividend at the rate of 44 per 
cent. per annum is announced. The purchase of property requ 
for the new works, authorised at the February mecting last — 
is being with, and a av for the construction © 
imehouse Curve is about to be let. ; - 
aaa Brighton, and South Coast.—A circular has — ee 
offering to the proprietors 1,445,0001 second consolidat a 
cent. preference stock, at the price of 110/. The first instal 
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of 20 per cent. and the premium of 10 per cent. are payable 19th 
inst., and the final instalment of 20 per cent. is due Jan. 1, 1881. 
London and North-Western.—The comparison of the last half- 
year’s revenue accounts with those of the corresponding period of 
1877 is as follows :-— 


| 1877. 1878, 
£ 























£ 
Traffic receipts : ; PRED. <sRachcmeaewe 4,847,629 
Rents and dividends... ME add Letavaviin 210,706 
Previous balance EE) tnsipvensinnse 22,330 
Gross revenue .. devin TTL | - eittancakbaedn 5,080,665 
Working expenses ........... ; MEIN dacactzensnaune 2,638,824 
BNE cet sittcebcsakesnte . 2907850 ....... 2,441,841 
Preference charges ......... 1236,131 ...... . 1,272,987 
Available for dividend 5 tee: 

—on the ordinary stock at the rate of 7} 

per cent. per annum...... veeeeee 1,188,942 (7% p.a.) 1,135,521 
NS a cndcsktines seas ; Is. detains 33,533 

Capital Account. 
Expended. Ranered, 

£ 
| To B0th June, I878............cceecceeeseeesees 80,407,131 .............., 82,208,478 
During the half year ............... 0 RIEL asbitechecwmes 1,411,391 


Total, 3lst December, 1878 ......... 81,620,205 ............... 83,617,869 

| Estimated capital outlay in the current half-year, 1,054,5301 ; 
and in subsequent half-years, 5,644,551. 

| London and South-Western.—The accounts for the past half- 


year contrast as follows with those of the corresponding period of 
1877 :— 


























Post Office, and a similar amount is deducted in the preference 
charges for “carriage suspense account.” The full award was 


| 77,1331, of which the balance has been carried to “ general suspense 
| account.” 


| 1877. 1878 

| £ ‘ 

| Gross revenne..................... ieaha ah Maaetal NEL, | nnePaihaintinaied 1,415,501 

| I PNNIIU chiticrdiiecsacessaxesssesschics, SME  panscesethpeset y 

Net revenne .. ee 0 705,834 

Add previous surplus ........................-. SET .chvskecncbonn 7,198 

ED: Seraccconsecbts 713,032 

= eG ION inks dente icp ewasis ndecsekaeres SD AbbbAcachare 382,917 

Available for dividend................ 313422 ............... 330,115 

—on the ordinary stock at the rate of 6} 

} per cent. per annum ........................ 299,280 (62 %p.a.) 313,368 

' 

| SIINOUD o cade osnin moe saicarendviensooennies NEE coreuehancsone 16,747 

| Revenue includes 34,6121 for the purchase of telegraphs by the 


Capital Account. 








Expended. Received. 
} £ £ 

| SYS, eae Ul demdniie 21,827,349 
During the half-year ........................ DS cae acai cak ia 515,595 
j en 
i Total, 3lst December, 1878...... 0 eee 22,342,944 


543.1881 of the capital receipts and expenses during the half-year, 
represents the purchase of the Staines and Wokingham line. 
Estimated capital outlay in the current half-year 173,050l, and in 
| subsequent half-years on lines under construction, 50,0001. The 
increase in the revenue is partly accounted for by the absorption 
of smaller lines, the real traffic expansion being 36,9801 Under 
\the Isle of Wight Railway Pier Act, 75,0001 new capital is to be 
raised, and powers to run steamers from Portsmouth to the 
Island are applied for this session. 

London, Tilbury, and Southend.—For the past six months a 
dividend at the rate of 6 per cent. per annum will be paid, and 
about 4007 carried over. On account ef the fire at Tilbury last 
| year, 1,5001 has been charged. The rate of distribution is the 
same as for the second half of 1877. 
| Maryport and Carlisle—The total receipts for the half-year 
were 62,6631, against 70,0181, and the expenses 26,5491, against 
25,9361. After bringing forward the previous half-year's surplus, 
the net revenue was 39,1151, out of which a dividend at the rate of 
| 10 per cent. is recommended, leaving 1,576/ to be carried forward. 
| Capital expended, 814,6501. 
| Midland.—The revenue accounts for the second half-years in 
| 1877 and 1878 compare as follows :— 





1877. 1878. 
| | é £ 
Gross receipts .. heel SO ka el » eS ......:...;... ees 
Working expenses... EE cetuhotiockeavs 1,733,143 
Net revenue shichilathinlel 1,552,567 a sates 1,612,825 
Add previous surplus .. suv sdbsaduh the 9,9% . 10,297 
1,562,508 ooeeccceccecse 1,628,122 
Deduct preference charges 931,22 987,727 
Available for aa eae "635,395 
—ordinary dividend at the rate of 5} per 
cent. per annum ; Lteubtlbcnabith 599,678 (53% p.an.) 599,678 
Surplus .............. svspesesesens RIE. ivetchtganvesbe 35,717 
Capital Account. 
| ee Received. 
£ 
es BGs eT steinins sv sencsensiovetencaztek | eee 64,106,232 
ES TEE IE. iirese>s sprseterenstsastieens EEL, coansccekne cs 1,101,211 
Total, lst December, 1878......... 64,584,150 ............... 65207443 


_ Estimated capital outlay in the current half-year, 1,000,000i ; and 
| in subsequent half-years, 1,657,5981. All classes of traffic showed 
| increase, but more ay. mineral traffic. It is expected that 
| the Nottingham and Melton line will be finished in July, and the 
_ Kettering and Manton will be ready about the same time. The 
| Swinton and Knottingly is almost finished, and the Walsall exten- 
sion is ready for traffic. Reference is made in the report to 
,the unsuccessful strike of the goods-train guards. 
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Th f LL 
North-Eastern.—The revenue accounts for the past and ‘ 
sponding half years contrasted :— corre 











oy 1878, 

rete een oi eran again etn 3.115, 459 
Working expenses .............2c:scccsseeeeseeeees ROOM issisncsssccics 1,608,369 

Net 1,496,019 1,507, 

ME OUI |. <n sincsunpapeevisioate RM Sec dev bitns ce 

Add previous surplus ................0:.ce:00008 SEP” epics dkaxnkt ns. reed 
RNID 5 cisincnesce 1,534,044 
Deduct preference charges.................++« 5. NEED” tenses sedphacs reget 
Available for dividend............... DED -sinscectcnhdcces 768,460 


—on the ordinary stock at the rate of 7} 





per cent. per annum ...................00044 710,857 (7% p.a.) 734,223 
Baris ......2..0..000002+.0000c0sesserese09 GRD sivcstesaiiicis 34,237 
Capital Account. 
wane Received. 
To the 30th June, 1878..............::cseereeres UTED sos cacevesnady 54,808,551 
During the half-year ..............:..:sseseeeee PETER sx ncotGanteneunes 





-——_... 


Total, 3lst December, 1878......... SOA ccscncscccsssns 54,899,286 
Estimated capital outlay in the current half-year, 354,2541 ; and in 
subsequent half-years, 887,752l. The traffic decrease was due— 
93,2071 to minerals, 69,8451 to goods, and 23,8661 to passengers ; 
the decrease in the working expenditure was due—80,1071 to 
maintenance of way, 35,1411 to repairs and renewals of rolling 
stock, 26,9671 to engine fuel, 30,7151 to traffic expenses, and 7,281] 
to compensation. The Leeds, Castleford, and Pontefract branch 
has been opened for all descriptions of traffic, and the company has 
no bill in Parliament this session. 

North London.—The gross receipts for the half-year were 206,041, 
being 5,2451 more than in the second half of 1877. The expenses 
increased 4,3421, part being due to repayments to capital. It is 
proposed further to construct a new station at Mildmay park out 
of revenue. A dividend of 3% per cent. is announced, making 7} 
per cent. for the year, leaving 2,7361 to be carried forward. Capital 
expenditure, 3,888,8951. 

North Staffordshire.—The accounts for the past half-year com- 
pare as under with those of the second six months of 1877 :— 








1877. 1878, 

£ £ 
GR DIGIIII: Sus sae vores .cacec sis son08e ees <b. EE oe ataceink altos 307,234 
DHONI GENIN © sinc o05. coc cnasccensacnevecssoass. EEE. | paeneeannr seh 164,128 
2,5) ..2 sae tenkenedens I ois no oceneen 148,106 

Add previous balames..............02....0000sses.00000 Eta ees J 
BOY ‘cecasesczsencko 144,231 
Deduct preference charges ..............::.0:e0008 BOD pckisiuec chica 111,009 
Available for dividend ......... toe SEMIS neous coustandce 33,222 


—on the ordinary stock at the rate of 
2} per cent. per annum ....................00+ 


36,339 (2% p.a.) 32,391 

IE 5 cahenualors>thaxcgpraedcnemeantenah RD So ec nate knees 21 
Capital received to December 31, 7,758,9371 ; expended, 7,748,9561, 
including 32,9211 during the half-year. Estimated outlay in the 
current half-year, 11,0001. The mineral traffic has decreased, and 
the frost partially closed the canal in December. 

Sevenoaks, Maidsione, and Tunbridge.—The accounts rendered 
by the Chatham Company for the past half-year, which are dis- 
puted, show that the original line was worked at 88°39 per cent., 
and the Maidstone Extension at 75°29, whilst for the same period 
the Chatham Railway was worked at only 52°6 per cent. Mr A. 
Young, of Tokenhouse yard, has been appointed receiver. The 
company complains that the Chatham Company have instigated 
the promotion of a railway from Shortlands to the company’s line 
at Otford. 

South-Eastern.—Mr Joshua Fielden has announced that in con- 
sequence of the recent vote of the proprietors he has resigned his 
seat at the board. 

West Lancashire 5 per Cent. Perpetual Preference Shares.—The 
directors invite applications for an issue of 16,000 preference 
shares of 101 each, at 71 10s per share. 

Yarmouth and North Norfolk.—The total receipts for the 
half-year were 3,504l, and, including the balance brought forward, 
the net revenue was 1,912/. The directors recommend a dividend 
at the rate of 4 per cent., leaving 421. 

BANKS. : 

Advance Bank (Limited).—The Master of the Rolls has appointed 
Mr F. B. Smart official liquidator. ; 

Australian Joint Stock Bank.—At the half-yearly meeting at 
Sydney, a dividend at the rate of 10 per cent. and a bonus of 2s 
per share, together equal to 12} per cent. per annum were declared. 
To reserve 15,0001 was added, raising it to 150,0001. 

Bradford Banking.—After niaking provision for bad and doubt- 
ful debts, rebate and income tax, the balance of profit to Dec. 31 18 
34,7781, which, added to 11,6281 brought forward from 1877, and 
25,000/ transferred from the contingent fund, makesa total of 71,4061. 
The directors recommend a dividend of 101 per share, which will 
absorb 68,000, and leave a surplus to be carried forward of 3,406l. 
It is mentioned that, owing to the depression in trade, the losses 
sustained have been exceptionally heavy. The -liabilities on de- 
posits and credit balances are 2,162,1411, while cash and bills on 
hand stand at 844,541l, and advances on current accounts at 
2,083,754. 

London and Hanseatic Bank.—The available balance for the 
year ended 31 Dec., inclusive of 1,9751 brought forward, was 23,1701. 
Of this, an interim dividend at the rate of 5 per cent. per annum 
absorbed 5,8231, and the proposed further distribution at the rate 
of 7 per cent. per annum requires 8,0471. From the balance, 5,000! 
is placed to the reserve (raising it to 38,0001), and 4,2951 
over. There was a liability on acceptances of 1,164,200l, and on 
current and deposit accounts of 122,0931. 











Feb. 15, 1879. | 


Manchester and Sal, ford Bank.—The directors have declared the 


cot 0 per cent. annum, and also a benus of 2s 
usual — — : The sum Bf 10,0002 has been added to reserve, 
Pais buildings depreciation fund, leaving 1.9841 to be carried 
a rd. Messrs Heugh Balfour and Co. were customers of the 
cae but the failure of that firm will not, it is expected, cause any 


loss. . . 
-opolitan Bank.—A circular issued by the secretary states 
, tes Mayor, Mr Haslam, and Mr Nash, sen., have retired 
from, and the following gentlemen have os the board : Sir R. 
Ww Carden, Messrs J. E. F. Aylmer, S. W. Cawston, F. W. Nash, 
‘on. and J. Williams. The new board are engaged in the con- 
jun» arom of the position of the bank, and have made arrangements 
by which the call of 5! per share on the a shares, new issue, 
yable on 2lst inst., will be deferred until March 31. The 
vajourned meetiny will be held only pro form4 on the 17th inst., 
‘and further adjourned until March 24. 

Shefield and Rotherham Banking Company.—At the annual meet- 
‘ing, there was a profit shown of 34,1831, from which a dividend was 
‘declared at the rate of 124 per cent., together with a bonus of 
‘1l 15s 4d, which is equivalent to a fraction over 18 per cent., 
| against 18} per cent. last year. 2,6511 was added to reserve, now 


_— ASSURANCE COMPANIES. 

Law Life Assurance.—The total assets on 31st December were 
| §,457,4321. The premium income of the year was 254,328 net, the 
interest on investments 228,1591, making with some small items of 
‘miscellaneous income, a total of 486,6721. Claims and bonuses 
| paid took 399,6361, and surrenders, commissions, working expenses, 
&e., 49,0001. The proprietors’ dividends paid during 1878 amounted 
to 43,3171, and 8,0001 was added to the assurance fund, raising it 
to 4,418,1 681. 

London and Provincial Marine.—At the meeting, a dividend, 
with bonus, at the rate of 15 per cent. per annum was declared. 
The assets were stated to be 245,5961, being 5,900I in excess of 
last year, and 25,6901 in excess of 1876. 

MISCELLANEOUS COMPANIES. 

Belfast Street Tramways.—For the six months ended 31st Dec. 
there was a net revenue of 1,2131, from which it is proposed to pay 
a dividend at the rate of 34 per cent. per annum, and carry 2171 
forward. 

| Brighton Aquartum.—The annual report recommends the usual 
dividend at the rate of 5 per cent. per annum, leaving 1931 to be 
carried forward. 

Cuba Submarine Telegraph.—The gross revenue for the half- 
year was 16,1061, working expenditure 4,2531; net balance 11,8531. 
The directors, having regard to the breaking down of the original 
gutta-percha cable and signs of a fault in the new India-rubber 
\cable, do not consider that, with the outlay necessitated by these 
| repairs, they can pay a higher dividend than 6 per cent., which 
leaves a balance of 4,0531. 

Dublin Tramways.—The gross receipts fcr the half-yecr ended 
31 December were 39,9231, and, after paying expenses, debenture 
interest, and writing off sundry sums from suspense accounts, 
there remains 9,652/, which, with 961 brought forward, makes 

9,7481 available. Out of this it is proposed to pay a dividend at 
the rate of 8 per cent. per annum, free of income tax, and to carry 
forward 1481. 

English and Australian Copper.—A profit and loss balance of 
3,626/ is shown, and the directors propose a dividend of 1s per 
| share. The reserve, which stands at 9,9561, is secured by copper 
| brace The price of copper fell from 741 to 641 per ton during 
the year 
English and Foreign Credit —At the half-yearly meeting the gross 
'Profit,including the balance brought forward, was stated to have been 
3,989, and a dividend was recommended at the rate of 5 per cent. per 
annum. After some discussion, in the course of which it was pro- 
posed to postpone the adoption of the report, and also to appoint 
two gentlemen to investigate the company’s affairs, the dividend 
Was declared, and the report adopted. 

_ Foreign and Colonial Government Trust—Fourth Isswe.—It is 
| notified that 11 15s per coupon, remaining unpaid in respect of the 
coupons due August 15, 1878, are now payable on presentation of 


the coupons to Messrs Glyn, Mills Currie, and Co.; and that the 
| ya available 








nt avi for distribution in respect of the coupon due the 
oth inst. is sufficient to pay 5s only on account thereof, making, 
halfeyee arrear of 11 15s, a total of 21 per cent. for the current 
~year. 
| Government Stock Investment.—The amount received during 
the year was 31,5141, and after payment of a dividend of 5 per 
|Cent., expenses, the interest on deposits, and writing off 5007 from 
Suspense and 651 from furniture, there remains 4,6141, which is 
a forward. The reserve stands at 6,8251. 
‘4 - ie BL ee ceeesae Establishment, Limited. 
Ds er of the i . F. i- 
sional official liquidator appointed Mr F. F. Buffen provi 


Hull Docks.—At the annual meeting, a dividend was declared at 
the rate of 5 per cent. 


cee Industrial Dwellings—For the half-year ended De- 
vin er 31 the revenue was 23,8961, resulting in a divisible balance 
 peonde eee The usual dividend at the rate of 5 per cent. is pro- 
33 secre is to be added to reserve (raising that fund to 
oe and 1171 is carried forward 
 wonetee 5591 al Omnibus.—The gross receipts for the half-year 
“recei ts for ho against 334,2421,a decrease of 36,6831, but the 
aor orseing tramway cars realised 51,9921 less than in the 
North ee egtation. of the 
Tramways Com . 
—— for the half-year were 256,3541, or a reduction of 30,5211; 
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and after setting aside 5,000l to general reserve, the directors 
propose a distribution at the rate of 12} per cent., leaving 3,958) 
to be carried forward. The reserve funds on December 3lst 
amounted to 105,1691, or an increase of 22,2971 for the year. 

London and Provincial Steam Laundry, Limited.—Subscriptions 
are invited for a first issue of 3,000 5! shares. It is intended to 
provide washing establishments—one to be erected in London and 
another in the country. 

London Tramways.—The receipts for the half-year were 83,6941, 
against 75,7861, and the expenses 71,5871, against 62,506I. 
Including the balance brought forward, the net revenue was 
14,7671, and after providing for debenture and preference interest, 
and after setting aside 1,6501 and 5001 for contingencies and main- 
tenance and repairs a dividend at the rate of 6 per cent. is recom- 
mended, and 1911 is carried forward. 

Metropolitan Gas Company (Melbourne) 6 per Cent. Bonds.— 


Upon the opening of the tenders, the applications were found to | 


amount to 19,6001, at prices from 1041 to 1051 5s. The balance 
(80,4001) remained open at the minimum of 104/ per 1001 bond, 
and would be allotted as applied for. 

Millwall Dock.—For the past half-year a dividend at the rate of 
6} per cent. per annum will be paid, which, with the distribution 
in August, makes a total of 44 per cent. for the year, against 44 
per cent. in 1877. 

National Provident Institution—During the twelve months 
ended November 20, 1,541 proposals for assurance were received, 
amounting to 675,3751, of which 391 were not completed, amount- 
ing to 173,0001, leaving 1,150 for which policies were issued, repre- 
senting 502,3751, the new premiums being 16,7201 yearly. The 
accounts for the year show a balance of receipts of 61,2321, increasing 
the accumulated fund to 3,683,6361. 

The Alcazar, Limited.—Capital, 100,0001, in 10,000 shares. It is 
proposed to erect a theatre, restaurant, and café on the site of 
Saville House, Leicester square. 

West India and Pacific Steam.—The company recommends a 
dividend of 14s per share, making, with the interim dividend, 6 
per cent. for the year, leaving 6,5831 to be carried forward. 


MINING COMPANIES. 
Frontino and Bolivia Gold.—A dividend has been declared of 1s 
per share, free of income tax. 
United Mezican.—A meeting has been convened, to pass a reso- 
lution for a call of 2s 6d per share. 





Che Commerctal Cimes. 


MAILS ARRIVED. 


LATEST DATES. 


On February 10, from Nortu America, per Britannie—New York, Feb. 1; 
Boston, Jan. 31; Philadelphia, 3i ; San Francisco, 25; Detroit, 30. 

On February 10, from Sour Arnica, per Pretoria—D’Urban, Jan. 14; Cape 
Town, 21; St Helena, 27; Funchal, Feb. 6. . . as 
On February 11, from Nort America, per City of Montreal—New York, Jan.3i; 
Boston, 30; Philadelphia, 30. : S 
On February 11, from NortH AMERICA, per Moravian—Chicago, Jan. 20; 
Detroit, 29; Hamilton, 29; Kingston, 30; Montreal, 30; Quebec, 50 ; Toronto, 29; 
Ottawa, 30; Fredericton, N.B., 31; St John, N.B., 31; St Pierre et Miquelon, 28; 

Halifax, Feb. 1. ; °, 

On February 12, from West Inpres, per Medway—Antigua, Jan. 27; Barbadoes, 
31; Cayenne, 9; Colon, 21; Costa Rica, 10; Cuidad Bolivar, 17; Curacea, 21; 
Demerara, 25; Dominica, 28; Grenada, 28; Grey Town, 15; Guacaloupe, +7; 
Guatemala, 15; Honduras, 16; Jacmel, 27; Jamaica, 26; Martinique, 28; Mont- 
serrat, 25; Nevis, 25; Panama, 21; Callao,9; Valparaiso, Dec. 28 ; Paramaribo, 
Jan. 21; Porto Plata, 22; Porto Rico, 26; St Kitts, 26; St Lucia, 29; St Thomas, 
29; St Vincent, 28; Savanilla, 17; Tobago, 25; Tortola, 24; Trinidad, 27; Turk’s 
Island, 16. es 

On February 13, from the West Coast oF Arrica, per Loanda —Fernando Po, J an. 4 
Lagos, 11; Accra, 15; Cape Coast Castle, 17; Cape Palmas, 22; Monrovia, 25 
Sierra Leone, 27; Quitta, 13; Grand Canary, Feb. 4; Teneriffe, 5; Funchal, 
Madeira, 6. 








AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price 
of British Corn (Imperial measure), as received from the Inspectors and Officers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 5/, im the week 
ended February 8, 1879 :— 


Average Price. 


Quantities Sold. 


qrs bsh s 4d 
aii ak iv nckicenlthanitcennqacde tnd GB78B.. DB . .60200.0. 38 L 
POEIOG a csincerinsnaweseeseepecnsassascuasetesnes 59,881 1 ie ee 
II on aie tdiestousincaonnbaaspenatioansaowuions 5,127 2 . 20 0 


COMPARATIVE AVERAGES OF GRAIN. ; 
The following is a statement showing the quantities sold and the averaze price 
of British Corn (Imperial measure), as received from the Inspectors and Officers 


of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 


week ended February 8, 1879, and for the corresponding week in each of the | 
OIE Se nr i iriviemetinninleniner 


years from 1878 to 1875 :— 


} 


Quantity Soup. AVERAGE PRICES. 














Wheat. | Barley. Oats. Wheat. | Barley. Oats. 
bsh rs bsh rs beh sd, sd sa 
WP i. 6373 3 59,881 1 $127 2; 331 35 7 20 e 
re 39,716 7 56,594 1 6,593 6 51 5 #3) 2 7 
BeEAciadnooed 44,764 5) 59,072 7 6,011 0 52 3 | #) 3 = 5 
WO kcttnires 46,361 @| 59,672 6 4,556 0 830, Bi a s 
WS iin 58,982 7 | 49,622 6 4588 6} 4111 | 4 5 











THE COTTON TRADE. | 


LIVERPOOL.—Fersevary 13. 


Cotton was in good demand, with hardening prices, in the early | 
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Tuesday the market has been duil, ai 
fees hens of last ee : a 
‘mited inquiry, without change 
ee te out the week, 


part of the week ; but since 
quotations show little change 
Sea Island there has been only a 1 
in prices. American has been in fair request 
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and the supply offering having been greatly curtailed by the strike 
of the dock labourers, prices advanced $d per lb; but now, with 
increased desire to sell, quotations are only sd per lb higher. 
In Brazilian the demand has again been on the most restricted 
scale. Quotations remain unchanged, except for Maceio, where a 
reduction of 4d per lb has been made. Egyptian has been in 
limited demand, and quotations are $d per lb lower. West Indian 
and African are unchanged: Peruvian is in moderate request, and 
last week's prices are barely maintained. In East Indian the 
business has been limited ; holders are free sellers, but quotations 
are unchanged. 

“ Futures.”—The market opened firm, and during the first half 
of the week prices hardened to the extent of ygd to gd per lb; 
since then the tone has been dull, and prices have declined zd to 
id per lb, the final rates show a decline of »,;d to 2yd per lb on last 
































Thursday's circular quotations. The latest transactions are—De- A Fair | Prices ofFair 
livery, American, any port, L.M.C. Feb 543d; Feb-March 544d; Descriptions. ae | Mia. to Good | anh Se same time, 
March-April 5}}d; April-May 533d; May-June, 5;9d; June-July Fair. ea 1878. | 1877. 
53d; July-Aug 55d. Shipment: American, any port, L.M.C. 8.V. per Tb per Ib) per bb p = ber Tolper Ib 
| new crop, Jan-Feb 5§d per lb. | d dja d 
The sales of the week amount to 43,640 bales, of which 2,110 are Surat—Hingunghant Sal oa al @. | 4@ 5 f oi @ -- | 6S 
on speculation, and 3,610 declared for export; the forwarded is stench ioe ue a ae oe ee 
6,350 bales, of which 5,530 are American, 250 Pernam, and 570 ss eo 2 3 i | 4h 433! 5% 5&| 5h 
bales Egyptian, which makes the takings of the trade 44,270 Gommennatiee ds iodeionqhi 2 . ‘| 44, S Sis St 3 
bales. III sda ciutrsaenicnadiains i | 4% 
“ EE RS Pe 3 + 4% wh 
| FEBRUARY 14.—The sales to-day will probably amount to about eden innveiiy Sa eae a rh | 4 42 # Se 
7,000 bales, the market without change. Western .........-ceceeesseneeeeee] one Pe Hy 43 4 . 5 
co UII alas erent we tt ded ahd Secees ee ae 
| Good | e Period 1878 —e Salem, &c........) ... | He a : a 53) 5¥ | ; 
Descriptions. | Ord. | Mid. | Fair.| p.; Good.| Fine. |———___—_ | Bengal ce} at | 4 43) 4 ri ‘ | 5 
ee \| Mid. | Fair. | Good. II sesrsirtaseiesnogstesineelea | oe | 3 at 4 43 “s | 42 
per ib per Ib|per lb per Ib per Ibiper Ib per lb' per Ib per lb ee enna ons, 3 | 6} ¢ ™ _ ot | oa 
a) 4) 21 2 AL S Th Bt oT PR ene sa | 43] St 5h] 53 6 6 
| Sea Island ...............| 16 | 17 | 18 | 183 | 2 | 26 || 17 | 18 | 20 Australian and Fiji............... Ss otek ML ae ee ét | 6} 
Florida ditto...........| 13h} 15 | 15h] 16 | 16h) 18 |} ag} | 16 | 18 | Sea Island kinds .................. | . 6 | 9 {18 25 |27 6 iw in 
Upland ....ccccceeeeef SE] BE] nee [nee finer | nee | vee foes SIMI csniicsareirescioptiinetiadocaais Mtaia 6; 8il09 Bi8 WIN Ih 
I cc cninictasbaieh 4i} Sh)... | hee ee : —_—_$_ Cr O O_O 
| Texas sstesonssdecesenens | 46) Sh] ww | 2 ‘* Sales to arrive and for forward delivery about 6,000 bales. 
Peraapace, ee 2 | OS vy! ey tj ct | S| ey) ct | Zo arrive —Tinnevelly, at 43d, January sailing, for 
aoe Sees act ses, Bae citi 6b)... | 6; |. | fair. Bengal at 4;;d, fully good fair, g.f.c—4}d to 45d, for 
| Paraiba ...............0+. bth re 6... ood, f.g.f.c., Suez, January-March. American, at 5}$d to 54d, 
mie ee i | es eee ee sf wt anuary-March, for middling, l.m.c. Forward delivery—American, 
SIROUEOT aeeccnstceeef aa fae oa 6; | ... | at 534d to 5j4d, February to September, for middling 1.m.c. 
Maranhar Ss sitetielelh: anaes sal i} 7 8 6: ae ee 
Egyptian, Galiiai “tS S40 Lae eae 12 | 1st g | at : ; 1 
Ditto Brown......... 5k 6 7;| 8) 9 | 10 5b 6}, 73 MANCHESTER, February 13—This week’s clearance is again 
TNO wroteon) wes | a + 3 } B) Re ww | st | 7 | extremely limited, and the outlook appears more gloomy and 
Tahita wea bland. 2. | a2, Wh} 43 | Ga | Tl | a2} Gy | discouraging than has been recorded at any time during the 
West Indian ............! ... Si) 6 6} | 63] 73 5} 6: 6} | present depression. In export yarns only a poor demand has been 
ee. ol tl ah 3 3} experienced from most quarters. Eastern merchants have shown 
Pernvian Rowwh | @} Ohh 8 | BR) OB) GL, 68 «| Some disposition to operate, though invariably on terms which 
Ditto Soft Staple... ... 44: 53) 6 | Gt] 6 5} 6: 6} | spinners were unable to entertain. Home trade yarns have been 
African ingaushat.. ss | ak Ba BRL OR] oc | BR) 68 | @ trifle weaker, but owing to the large stoppage of machinery, 
aides |. 1s 4% rt abl ““ °*“ | especially in the Blackburn district, manufacturers have confined 
M.Ginned Broach. ... zs 4 | 48) 58] 5%; 63; | their purchases solely to the actual necessities of trade. Cloth of 
eee nnd |) ee eee _ $8 56 | all makes and descriptions has been slow end difficult of sale. 
Someu he... 1. kl ee | Bi. 54 | Quotations, however, do not materially alter producers generally 
Comptah ............ - | @ | bl -@ .. | .. | from preferring to close their mills, rather than accept prices 
pane veconersnronnsill 3] 4 dis | which would entail a still further loss. 
eng: scanaucusiemecdsucat ail” Thebes —_ at - Soe 
URNOGK. ...<c.cncnciecdl acc Pitas 36\ 42: 4 CoMPARATIVE STATEMENT OF THE CoTTon TRADE. 
Madras—Tinnevelly..,; ... | ... ore 1 BRD ee s'f., nee in ee | 
UND. scccncdecdncesl = jane | Mh. bile 4 \ 4% we sa lta Pri 
Imports, Exports, Consumption, &c. 2 Raw Cortox. ~—s 
1878. 1879. : tenaeattl 
bales, bales. 
Imports from Jan. 1 to Feb. 13 ....c..ss.ssseeess a 549,992 Lc ed jis dis dis dis djs da 
Exports from Jan. 1 to Feb. 13.00.0000... $1506 49,473 Upland, middling............-00.+-.0+++: per tb) © 56:0 640 63 06h)... | 
: > 7 “eae 4/0 0 ace 
TEASE SS ene -onabetrematapaertss me... ....... 457,690 Ben) - gem U RCE : Bf | : enio é : 7 0's 0 '& 
Consumption from Jan. 1 to Feb. 13 ......... BD veseepcmnes 368,770 Ditto, good fair] 0 Bt 06k 0 710 70 S09 
The above figures show :— Ho. Malo-tulet, fale, and quality wal ° : F ou eu 22 : : 
A decrease of import compared with the same date last year of......... oO. ater-twist, CEO vseees 
A decrease of quantity taken for consumption of ......... . ee 26-in, 66 reed, Printer, 29 yds, 4Ibs2ozs.) 3 9 | 4 465 615 0/5 1415 0 
An inerease of actual exports Of ..................ccccesscccscccssccssnscescees 27-in, 72 reed, ditto, Slbs2ozs..) 4 14/5 0,6 3 | 5 10) 6 4) 6 3 
PM OF AOE OE -apenccctcscnnenernicinnsec scestnchiastbininomapencaad 39-in, 60 reed, Gold End Shirtings, 374 I" 
I valatton 4is : . f 14.050 bal The i _ yards, 8 Ibs 4 078 ..........20..200.eeeees 01.8 0 o DIS 9 7 
in speculation there is an increase of 14,050 bales. e imports | 40-in, 66 reed, ditto, ditto, 8 Ibs l2ozs.... 8 0 | 9 0 10 0| 9 10810 6 10 7% 
this week have amounted to 95,139 bales, and the quantity of | 4-in, 72 reed, ditto, ditto,9 lbs 5ozs...| 9 0 10 0 11 1ijtl 3 ill 9 fl % 
American cotton reported at sea for Great Britain (including cable nana) End Long Cloth, 36 5617 0'8 3\7103'8 4.8 1 
advices to date) is 327,000 bales, against 305,000 bales at the Pe te rr . 


corresponding period last year. 
3,952 bales this week. 
LONDON.—Fesrvary 13. 
Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 
The business reported during the past week has been small, but 
quotations are supported. Futures, after advancing 3d, close 
weak at »,d per lb below last Thursday’s rates. 
(uporTs AND DeLiverixs from January 1 to February 13, with 
Srocks at February 13. 


The actual exports have been 


1879 Mare Seen wool sales :-— nye 

te. o. Prompt. 

Imported .........-....+00 {sz 438 Renitien tth fo cae. ‘ 
1879} 1,097 Wednesday — + 1 : Mase 

Delivered to Feb. 11 dim 1 | a I cl 1 7. Mar. 6 
Ss Friday, me 1. Mer 7 

1,960 | 16,180 Saturday, — 22 . Sons Did . 

Btock, Feb. 13 ..........++ fiers 4 | 3,6% | 3,878 Doxat, and Co. ....... . B uw» Mar. 8 
1 487 | 19,586 | 10,143 Monday, — % J.T. Bimes and Co. ........./...cccceeeenee 1... Mar. 10 
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Cotrron known to be ArLoat to Europe by latest Mail date. 








18,430 4,164 
_ 7615 |_ 4,976 


PRESENT QUOTATIONS. 


























THE WOOL TRADE. 


Trade in English wool is still very depressed ; prices, indeed, are 
rather weaker all round. 
The demand continues restricted in Liverpool, and the few sales 
reported are almost entirely confined to Peru and Lima, without 
a quotable change in prices from last auction rates. 
ending the opening of the public sales on Tuesday next there 
is nothing doing in colonial wool; the new Australian clip is 
good condition and growth generally. 

Up to the 11th inst. the arrivals of colonial wool had been 222,497 
bales, increased to 257,636 bales by the quantities held over from 
last series. But from this total must be deducted 27,000 bales 
rivately. The following is a complete list of the February- 
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Sale No. Prompt. 

Date. 2g... C. Bale and Co. ..+---.0..-eceeereerreree 2 ... Mar. 11 
Tuesday, — 96 ... Willans, Overbury, and Co................ 5. w- Boe. 39 
Wednesday, “~ 97 "| H. Schwartze and Co. ...-..-2.......-00.+ 2 ... Mar. 13 
Thursday, “ 9g “" Edenborough, Doxat,and Co. ......... 3 ... Mar. 14 
Friday, HP. se lla el cecil ai : 3 om 14 
_.. dacomb,  saduhtip dice seas aeteoe ar. 15 
Saturday, Mar. 3 "HL P. Hughes and Sons .................. 4... Mar. 17 
Monday, Edenbo h, Doxat, and Co. ......... 4 ... Mar. 17 
Ze ee Banton cad Davidson A are 1... Mar. 18 
Tuesday, R. W. Ronald and Sons .................. 1... Mar. 18 
Hoare ao Sateen bree tck vane : = 18 
ada coo, Whommn end: OOM. «6.00: 02.505. 6008000000500 . Mar. 19 
Wednesday, ° Webster, Darvall, and Co. ............... 1 ... Mar. 19 
Windeler —_ ag eaten tA L is tees tense : ius = a 

_ no OC, Mabme ORE OO, cisiieciiin. cin cn. s05 
Thursday, ~~ : ", Eden’ h, Doxat, and Co. ......... 5 ... Mar. 21 
Friday, H. P. Hughes and Sons .................. 5 ... Mar. 21 
rda =— 8 ... H. Schwartze and Co. ..................... 3 ... Mar. 22 
Saturday, Dutton and Ferry..... ee : .. Mar. 22 
— 10 ... Willans, Over’ by Gi ises seis ciees ... Mar, 24 
Monday, Jacomb, Son, and Co. ...............00.... 3 Mar. 24 
C. Balme and rae peaesesPnserrreie ’ E a 24 
— 11 ... H.P. Hughesand Sons .................. .. Mar. 25 
Tuesday, Edenborough, Doxat, and Co. ......... 6 ... Mar. 25 
Wednesday, — 12 .. Fx EG BIE ODN. 00 nies Andis nds<s55: 2... Mar 8 
Mere ES cw MN oan cee.ceneoreree 5... Mar. 27 
Sieg, 1G NORE ..5..5...5.5...:... 4. Mar. 98 
Saturday — 15 ... Willans, Overbury, and Co................ 3... Mar. 29 
Monday — 17 ... Edenborough, Doxat, and Co. ......... 7 2 Dae Sh 
— H. P. Hughes and Sons .................. 7 ... Mar. Si 
| tensions ae ee ——— ge. sad >. Drea aie tendins eovc’s sei ~—_ 

| Wednesday, — 19 ... . P. Hughes an DF i co es Shia .. Apri 
Weinesieg Edenborough, Doxat, and Co. ......... &....., -Ape: 2 
| Thursday — 2 ... Buxton and Davidson .................... 3 ... Ape 8 
oer R. W. Ronald and Sons .................. 2 ... April 3 
Hoare and Hudson .................0...... 2 ... April $ 
Friday, — Bs, Fy Bh Bhmmte OMA... 0sccssecceserseccesees 3 April 4 
Gaturday, —§ =~ SS. xc Qi MPMMO OE OR eens eninge cn snets ence 6 ... April 5 
| Monday, — 24 ... Edenborough, Doxat,aud Co. ......... 9 ... April 7 
H. P. Hughes and Sons .................. 9 ... April 7 
| Tuesday, — 25 ... Jacomb, Son, and Co. .............:.604. 5 ... April 8 
Wednesday, — 26 ... H.Schwartze and Co. ..................... 5... April 9 
ursda tin 2, aes vp o0 cc csscnnnssouas 7 April 10 

Th y 


Messrs Charles Balme and Co. state :—‘ The near approach of the 
‘auctions has brought to light no fresh features in regard to the 
‘condition of the woollen industry, or the prospects of our staple. 
|The private sales previously reported have been more or less con- 
‘tinuously maintained, though latterly perhaps hardly on so im- 

portant a scale, and the total realisations are stated to amount to 
| some 6,000 bales. These purchases have been made almost exclu- 
sively on continental account, and any indications of recovery in 
the home manufacturing centres seem as remote as ever. Under 
| these circumstances it will hardly be a matter of surprise if the 
foreign demand continues for some time to come to be the mainstay 
of the market, while the level at which our quotations now stand 
| is sufficiently moderate to feel at once the re-action of any sensible 
recovery in trade.” 


At Bradford, the wool market continues to be exceedingly 
depressed. While prices continue to grow weaker, operations have 
| been very meagre. Irish wethers are now worth even less than a 
| shilling a pound. Skin wools, which have lately kept moderately 
| steady, are now easier, especially the finer descriptions. The 
| business in worsted yarns for rt continues to be most restricted, 

and the absence of orders, together with the weakness in the raw 
| material, makes it impossible for spinners to maintain firmly even 
recent quotations. The small quantities placed by merchants are 
| not perhaps done materially cheaper, but the irregularity is such 
| that larger quantities, either of singles or twofoldsycould, no doubt, 
be had on easier terms. Colours continue to be most in favour. 
| The spinners of Botany yarns for the home trade are also full of 
complaints. For pieces the demand is extremely slack. Manu- 
| facturers seem quite demoralised as to price, and yet the irregu- 


larity and weakness rather discourage merchants from ordering 
than otherwise. 














IRON AND COAL TRADES. 





In the Cleveland district trade has been very quiet this week, 
and prices of pig iron are again lower. No.3 may be quoted 33s 
to 33s 3d, and No. 4 f at 32s 6d, while plates are weak at 
5! 7s 6d, angles at 51 2s 6d, and ordinary bars at 5/. Merchants are 
more ready to speculate in purchasing forward, but makers, though 
they sell for early delivery at the present prices, will not readily 
extend commitments. ‘There have been enlarged deliveries to 
Scotland, chiefly of iron which could not be delivered during the 
severe weather. The continental deliveries, though improving, 
_ not what could be desired; and this class of trade, it is 
‘eared, may be slack the season, owing to the retarding 
influence of high duties. ‘The manufactured iron trade is very 


South Wales reports still deal with wages disputes, where in a 
a of instances a 10 per cent. salon Ses been submitted 
j2ineluding the Blaenavon works. In other cases the men have 
1 n discharged. There is but little doing im railway iron; but 
. ae have been a For miscellaneous deseriptions there 
ishenaanall mand. Steel rails are in fair request. Tin 
a are still more inquired for, and prices are also improved. 
irmingham there are some instances of a slight improve- 
the eee are looking forward to the spring. But 
cent being lost rapidly thes ee and capital is at pre- 
Sales at Wolverh : 
ae and Stafford os ipsa numerous, but prices for marked 
t is reported that a Sheffield firm have contracted 
to su the 
North-Eastera Railway with steel rails at 41 9s 6d per eapely 


eS 
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On the London Coal Exchange, on Monday, house coals wer® 
lowered fully another 1s per ton, and yesterday there was a further 
decline. From all the coal fields it is reported that the demand 
for house and steam fuel is slack. In South Wales the Aberdare 
and Plymouth colliers have accepted a 10 per cent. reduction ; 


while in the Northumberland districts the masters are demandiac 
very extensive reductions. - 


Sas 


THE CORN 





TRADE. 











Mark Lang, Fray Evenrna. 

There is no revival of animation in the general state of the 
trade. Purchases continue to be made upon the small scale 
noticed for some time past, and prices in nearly all cases remain 
without any alteration of moment. Reports with regard to the | 
Sound, which at the present moment exercise a good deal of atten- 
tion, are somewhat conflicting. Telegrams from Dantzic this 
morning speak of it as being open, or so nearly so that | 
preparations are making for the resumption of transit within 
the next two or three days, whilst from Copenhagen the telegrams 
also received this morning, mention the return to that port of | 
steamers that had tried the passage and found it blocked, and 
from several points on the continent there are reports of 
a return of frost. But the wheat market does not appear 
to be much influenced by any consideration with. regard | 
to supplies in this direction, as there are enough on the way from 
other points to meet requirements as they are likely to arise. The | 
quantity estimated on passage at the present time is 1,675,000 qrs. 
From the eastern sea-board of America shipments to this country | 


i 
into the kingdom during the past week have been much larger 
than recently, but not to say heavy, and farmers’ deliveries also 
show a similar movement. In some of the country markets prices | 
seem to have slightly hardened, but there has been no change 
at Mark lane except that from indifferent 
condition; prices range down to lower figures without 
indicating any fresh depression in the state of the trade. 
English and foreign wheats have moved off slowly at 
about late values. Off coast Californian has sold upon rather | 
firmer terms, ranging from 43s to 44s 6d per 500 lbs. American red 
winter at 43s 6d, and spring at 39s 3d per 480 lbs, are about steady. 
Forward, there is very little doing. American red winter realised 
42s per 480, and Californian 44s per 500 lbs, usual floating terms 
to the United Kingdom. Flour is very dull, and country marks 
have in same cases sold rather in favour of buyers. Malting 
barley of good quality hardens in value. Grinding sorts, though 
not selling very freely, tend in favour of sellers. 
coast has sold at 20s 


and 





quality 








Galatz off 
74d. Maize is in moderate request. 
New American mixed on the spot, 23s; off coast 23s 6d 
to 24s. Round maize in the former position, 24s 6d. 
The quantity on passage is 426,000 quarters, against 300,000 
quarters last year at thistime. Beans and peas move off witha 
moderate demand at late value. Oats have become a very dull sale, | 
but there being reduced supplies on offer, and little coming ia, | 
holders do not make any reduction in their terms. 

The following statement respecting the malt trade in Germany, 
which we derive from the Frankfiirter Zeitung, will be of some | 
interest at this time. There isa movement going on at present | 
amongst a newly formed association of maltsters in West and | 
South Germany in favour of protective duties, which cannot | 
possibly benefit them, since a duty on malt as well as on barley 
would he very disadvantageous to them. If the cost would allow, 
all German brewers would prefer using the Bohemian and Mora- 
vian barley, which is considered by all brewers the best on the 
continent. The total amount of barley imported into German 
territory over which the duty extends was, in 1877, 10,111,000 cent- 
ners (the centner = 110 lbs avoirdupois), of which 6,942,000 came | 
from Austria; the export was 3,670,000 centners, the excess 
amount of import being thus the respectable amount of 6,441,000 | 
centners. The total amount of malt imported was 1,086,000 cent- | 
ners, the amount of export was 334,000 centners, the excess | 
amount of import being thus 752,000 centners. Almost all the | 
malt imported, 1,021,457 centners, comes from Austro-Hungary. | 
Thus it is clear that an equivalent duty imposed on mait and) 
barley would but little alter the position of the German multsters, | 
and perhaps even to their disadvantage, while the brewers would | 
materially suffer by it. The additional cost of freight on the} 
heavier weighing barley is naturally greater than or the lighter | 
weighing malt ; if both articles were equally taxed, the competition | 
of the Austrian. maltsters would not suffer, since they deliver an | 
excellent article. Thus we cannot understand how the malsters | 
can talk of a common interest with agriculturists. The total 
amount of beer brewed in the German territory, over which the 
duty extends, during the last three years, was 40,000,000 hectoliters 
(a hectoliter = 22-009 gallons). To produce 1 hectoliter of 
beer, am average of 50 Ibs of malt (equal to 65 lbs of barley) are 
used (the German pound is equal to 1-102 1b avoirdupois), thus the | 
German brewers require 20,000,000 centners malt, which nevessi- | 
tates a production of 26,000,000 centners barley. Of the ~_ 
20,000,000 centners malt, only 752,000 centners, or 37 per ee 
are imported from foreign countries. But of the 26,000, a 
centners of barley, 6,441,000 centners are imported, teen net | 
less than 25°5 per cent. The German Union of brewers 7 rig’ : | 
having petitioned the Chancellor of the Empire agp an ga 
tax on malt. According to the Government statistics, less 








ee 





have rather increased, but from California they have diminished, | 
as they have also for the continent. The quantity in view at'| 
points of collection remains at 20,400,000 bushels. The arrivals | 
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é is used in North than in South Germany, where more beer is con- 
sumed. In Prussia, 1877, the amount of beer produced was 
- 2,000,000 hectoliters less than in Bavaria and Wurtemburg alone. 





879. 
33,300 ... 31,200 ... 


































Thus, a duty on malt would materially injure brewers and beer HOCK «os esesneveesees 41,000 ... 92,800 ... 56,750 ... 73.200 
: Slices i Cea Wauetan, ead. secmeoeer, te lacus aneee al Do (U. K.) at — a — w= 101,500. 183,600 
| superior descriptions of beer would suffer in this case. In 1877, China.—2,083 bags low brown by auction were taken in, ang 


some sold at 14s to 14s 3d. 

Jaggery.—Privately, 2,700 bags common quality cane sold at 
14s 3d. Some business reported in Palmyra to arrive at or about 
14s 6d. 

Foreign.—5,200 bags brown Bahia sold at 17s. 

Floating Cargoes.—The sales are not reported. One of 3,700 bags | 





the export of beer was 1,682,356 centners, the import only 307,352 
_centners, the excess of export being 1,375,004 centners. The move- 
A ment on the part of those maltsters desirous of a protective duty 
a s>ems to be carried on after the example of the Central Union of 
¢ German manufacturers, and is based on the same fallacious 
i) principles. 








= Paraiba sold at 16s for Bristol. 

. ' a — amare am Maise. Flour. Refined.—In this market pieces have sold at easier rates, but a 
e « * : ° * 

=! : qrs. qrs. ars. qrs. qrs. sacks, fair business done. French 4 loaves nominally unaltered in the 
: English & Scotch 820 ... 7,400 ... 235) .. LOM ..  ... oa absence of sales. No material change can be reported in Clyde 
ns [eer nieetnenncinoese ae ci ees >) hehe Rone i alae produce, and the transactions are of fair extent. 
xi | Foreign ........00 ee a a ee sis ag See 4 15,380br1 Beet Sugar.—Sales are limited owing to the prices demanded. 
Z. ere ae ee ae Austrian, 88 per cent., 20s 3d, but in one case 20s 14d per ewt f.0.b, | 
a New York, January 31. accepted. 
2 The flour market has been generally quiet in the past week, but Rum.—There has been more business done than for some weeks 
at in prices there is some irregularity. Common extras, and in fact | past, the reported sales amounting to about 1,000 puncheons West 
oe all grades below $4, have been very firmly held, and meet with a | India, including Demerara of old import at 1s 3}d, and some lee. | 
¥ | moderate demand. The medium and better grades from winter | wards at 1s 3d per proof gallon. Jamaica has sold at prices which | 
* wheat are also firm, being comparatively scarce ; but spring wheat, | do not transpire. 
%, | unless well-known shipping brands, are more freely offered, and Cocoa.—A large supply of Grenada from recent arrivals has 
= | prices are weak and irregular. To-day, the market was generally brought down prices about 3s to 5s, excepting for fine qualities, | 
ey dull. The wheat market is dull and depressed, and yet the decline | which keep steady. 2,648 bags by auction on Tuesday chiefly sold | 
re \is but a fraction in the aggregate. Foreign accounts have been | at, and afterwards, at 81s to 89s 6d, and 90s to 97s 6d for very 
3 | unfavourable, and speculative confidence in the future of values good to fine. 870 bags Trinidad chiefly found buyers at 92s to. 
it |has not been maintained. Indian corn is moderately active, and | 109s, with a few fine at 110s to 121s. Current qualities are 2s | 
ee \though at times prices exhibit weakness, there is no material | to 3s lower, and fine rather dearer. Foreign descriptions cannot | 
ae decline to note, and yesterday the market was firmer. There was, | be sold at late high rates. 95 bags Venezuela partly realised | 
es | however, some irregularity as between old and new, and to-day the | 112s. 105 bags La Guayra were taken in at 115s to 117s 6d per 

market was dull and new mixed lower. Rye has been quiet, but | ewt. The stock return includes only a portion of the late 
oy nominal. Barley has ruled dull, and to-day sold at about 5 cents | arrivals by steamer. Deliveries continue very large. 

e: | decline. Oats declined early in the week, owing to the dulness of Correr.—The market is still unsettled with the new crop of | 


Ceylon arriving freely, and prices have given way about 2s per. 
cewt upon plantation kinds. Yesterday a few parcels had to be 
withdrawn, as the sales went flatly. Most of the foreign has been | 
taken in, but good to fine qualities keep steady. The Java crop 
is likely to prove below estimates, the plants being injured by 
rain. At the public sales here 1,394 casks 199 barrels 358 bags | 
plantation Ceylon went as follows: grey and palish, 92s to 95s;| 
bold, 96s to 101s ; colory, 94s to 998; good middling to fine bold, | 
99s 6d to 116s: small berry in proportion. 218 bags native 
Ceylon, part sold at 62s for ordinary. 5 casks 33 barrels 847 bags | 
Jamaica partly realised 63s for good ordinary; 80s to 85s fora | 
few fine ordinary ; and 98s 6d to 100s for middling. 34 cases 176. 
bags East India were in small lots. 118 half bales Mocha sold | 
at 96s 6d to 97s 6d for mixed short berry. Of 4,437 bags foreign | 
a few small parcels sold at steady rates, the bulk being withdrawn. | 


aes trade, and the close to-day was flat. 
| The following are closing quotations:— Flour: Superfine 
State and Wes e-n, $3.10 to $3.50; extra State, &c., $3.65 to $3.85 ; 
Western spring wheat extras, $3.60 to $3.90; ditto XX. and XXX., 
| $4.25 to $5.75; city shipping extras, $3.65 to $4.85; Southgn 
bakers’ and family brands, $4.75 to $6.00; Southern shipping 
| extras, $4.15 to $4.60; rye flour, superfine, $2.80 to $3.10; corn 
Western, &c., $2.20 to $2.50; corn meal, British wine, Xc., 





$2.75 to $2.80 per barrel. Grain: Wheat, No. 1 spring, $00.00 to 
$00.00 ; white, $1.05 to $1.11. 
Rye, Western, 56c to 58}c; State and Canada, 5S8c to 60c. 
mixed 2% to 3lic. 
bushel. 

The visible supply of grain, comprising the stocks in granary at 
the principal points of accumulation at lake and seaboard ports, 


Corn, Western mixed, 44¢c to 48c. 
Oats, 
Peas, Canada, bond and free, 75c to 90c per 





and in transit by lake, canal, and rail, January 25, 1879, was as | Costa Rica of the new crop, palish to good, 94s to 1U3s 6d; and | 









































a follows :— ; Cet eared ___ | good Guatemala, 92s 6d; low, 70s to 75s; washed Rio, 71s 6d to 
2 | l 73s Gd. Rio, “without reserve,” 46s 6d to 55s. A floating cargo 
iy preted ___| Wheat. | Corn. | Oats. | Barley. | Rye. | of 3,500 bags Bahia, on the basis of 46s for the Meditersanean. | 
cf In store at-- bush. | bush. bush. bush. | bush. One of Rio, fully fair channel, at 52s 9d-per ewt for Triest. 
“ New York 3,208,503 | 2,261,130 | 778,021 899,483 | 555,392 Imports and DELIVERIES Or CorreE to Feb. 8, with Stocks on hand, 
Pa Albany 800 | 10,500 | 10,900 | 444,000 | 34,500 1879. 1878. 1877. 1876. 
a Buffalo 1,087,030 | | 697,590 | 161,000 | | 384,083 52,949 Imported ............ tons 5,920 .. 6320 .. 6750 ... 7,080 
oe Chicago ... 7,087,301 | 2,846,883 | 494,804 | 1,112,797 | 282,014 Delivered .............000++ 2,750 ... 2550 ... 2000 ... 2,680 
it Milwaukee | 3,311,340 | ~ 38,492 | 189,430 | 516,916 | 127,263 Exported ..............+:0 3900... $00... 1 1. 4600 
5 Daluth ... 130,000 e ni a a SIRE fasrencteniaisbaninnte 10400 ... 14550 ... 9350 ... 13,420 | 
pty Toledo ............-s.ss000.00--0--5| 690108 | 1018108 40,414 69,858 4,259 : Delivered last week 1,067 tons. : 
be — - —— at 19,331 mA rere Tra.—Prices have not experienced any general change this | 
Pst © wero s: , ss, | “aie 4, 5 . . . 
a3f? 8t Lonis vseuvvseeveeee} 990,709 | $98,428 | 57,165 | 136,096 | 36,475 aes a ee grades of congou sell with irregularity, —_ 
sa $2 BostOm oo....cceeeceseeeeeeeens) 44695 | 46,683) 52,164] 23,518) 401 the public sales have been large, viz., 32,450 packages. Teas 
oe SND 25. <snesdcejinmessineistatel | 239,649 =, | 11,700] 148,203 |... between 7d and 103d went at recent depressed quotations. In- 
i eet gets. sonsenpeion Sans seen | 20,107 — | : - ferior and very common 6}d to 7d. In other instances prices occa- 
ie as Peoria I) 4518 | 219,611 | 121,420 3,891 54861 | Sionally favoured the buyers. Pakling congou realised 83d to 
aa Indianapolis .............0..0.-| _2h154 | 240,605 | 7,7 = | i 93d. w to fair scented teas 6}d to 103d per lb. These con- 
sg? ahem seer? ae | oenas | er 3,149 3,451 | tinued depressed. The business by private contract is of somewhat 
ay Rail shipneuts, week ..| Ssh | S75a73| 8201] S85 | shoe | limited extent. There have been further arrivals from China. 
‘ m: Afloat in New York............... 750,000 | 125,000 | 265,000 | 435,000 | 230,000 Indian tea quiet, and the moderate supply by auction—7,200 
2g eed. .cccase ss _.|20,319,326 (10,539,164 | 2,480,273 | 5,030,113 |1,449,542 packages—has gone without material alteration in prices. ; 
‘8 Jam, 18, US79 ooo ccecceceecee-sess-|A9,254,560 | 9,866,255 | 2,516,455 | 5,064,270 (1,475,260 Rice is firm on the spot. 3,000 bags Rangoon have sold at 10s ; 
* Jan. Li, 1879 18,585,413 4 —- 5041 515 ye 5,500 bags Moulmein at 8s 9d to 9s 44d. 100 tons white table Bengal 
; Jan. 4, 1879 ..../18,010,663 | 9,011,795 | 2, 254,294 1, to arrive per steamer at 13s 9d. A tloatin: of Japan sold at 
e Deo. 28,1878 00000 AR RRBZOL | 8625819 | 2 700,310 | 5,248,452 |1722.955 | 176 Gd o _ Giesinn eld aad of 3 tie te 8 cin f s _— inant 
er Dee. 21, 1878 ccceevevseeevesssM8,917,270 9,058,672 | 3,968,674 | 5,600,192 |1,565,184 ope = of ms at 11s for the con oe 
i TEED sscxsunpsguesioriegesaveal a 818048 Ton —_ png as No pp reported in new Burmah. Quotation for spring — 
; SE, Ws BIT cnvecnecacpsacsscccoesnsseceee & au 423,417 205,152 (1,2 ment: voon, 8s or x er 
: Eee ..«,..{0,268,974 | 5,817,483 | 3,476,478 | 4,622,630 | 754,592 goon, 8s 9d, or 9d to 1s per cwt more by steamer. Ot 





rice in proportion. The stock of white Bengal by latest return 
was only 420 tons, against an average of 5,0U0 tons in the four 


ie 


ee LE 

7 

af Ore Vi 
o ae ‘ 


# 


Le 


oT me OR et Oi Tee ee 
Sw ¢ 
- at 
'- 


mK rs 
mt ere 
Re ee ‘ 
< Fs hy agar. —* § uF 
* 3 a7 
a EC CCC 
cena ia A LT LLL LLL LLL 








COLONIAL AND FOREIGN PRODUCE MARKETS. 


For Report or THis Dar’s Market sxz “ Postscript.” 
Mincine Lang, Fripay. 

Suear.—The market does not show much indication of im- 
provement, the tone being quiet with transactions upon s0 
limited a scale that prices up to yesterday experience little 
change. Sales of West India amounted to only 217 casks by 
private contract, chiefly at 17s to 18s 6d for refining kinds. There 
was not any crystalised Demerara brought to auction on Wednes- 
day. The prices of beet on the continent are, in many cases, 
maintained at a higher range than the supply and the future 
course of this market appears to warrant. French loaves cannot 
be sold at the slight advance last referred to, and the refined 
trade in the kingdom is far from active. According to the latest 
return the stock of sugar had experienced some increase, but the 


supply in the chief ports here is about 20 per cent. less than the 


average of the three previous years at the same date. 








previous years. Of Madras the stock is under 200 tons. 
Imports and i Rics to Feb. 8, with Stocks on hand. 


Imported to Boo ve aaa 3300 

mported ............ ns Diol 7 te vie 

heed... 15,030 13,950 |” 15900 “ 30;420 
kee oe 19,500 | 450 32,630 30,650 


Stock : bea a ‘ 

Saco is in hmited demand, and 1,239 bags by auction were 
chiefly withdrawn at 17s 6d to 18s for small grain, a few selling at 
the former price. 

Saco FLour.—200 bags were taken in at 17s 6d per ewt. 

Tartoca.—At auction 1,759 bags flake sold: Penang, 24d 
to 28d; low 1d to 2d. Singapore, 2d to 24d per lb. Of 709 bags 
pearl, a few lots realised : bullets at 23s to 23s 6d, seed at 23s per cwt- 

Tapioca FLour.—110 bags Penang sold at 2d per Ib. 

Buiack Prprer.—A few transactions are reported in Singapore 
partly to arrive at 33d. The market now quiet. At the weekly 
public sales 1,923 bags Singapore were firmly and chiefly 
taken in. A few lots sold—fair greyish at 34d to 3}d, with washed 
| at 33d. 1,350 bags Penang withdrawn at 2d to 3d. Some dam- 


cS 
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aved West Coast sold, first class at 2d. 240 bags Malabar were 
taken in at 3§d per Ib for half heavy. 

Wuirs Perrer.—437 bags Singapore by auction, yesterday, 
| about half sold at 5d to 5éd for mid to good fair, being slightly 
‘easier rates. 184 bags Penang were taken in at 4d per lb. The 
| market is dull with further arrivals’ 
 Oruer Spices.—26 cases Penang all sold, but at lower rates 
‘sor bold. 82 to 76's, 38 2d to 3s Sd; 116 to 112s at 2s 1d 

to 2s 2d; 80's, mouldy, at 3s; very small, ls 5d to ls 8d. 
is cases Java, limed, 74’s, 3s 1d to 3s 2d. 39 cases wild 
limed nutmegs, out of shell, were bought in at ls 2d to 1s 3d 
per Ib, 21 cases Penang mace found buyers at last week’s 
rates ; fair red, 1s 5d to1s 6d; ordinary dull to middling, 1s 2d to 
‘134d per lb. 49 bales Zanzibar cloves were taken in above the 
value. 489 cases cassia lignea were chiefly taken in, some slight 
‘soa-damaged selling at 37s. 40 cases cassia buds sold at 55s. 85 
cases Cochin ginger of the new crop sold much below valuations ; 
good bold scraped at 90s ; medium and rather small at 64s to 65s ; 
‘good rough at 52s. 188 packages of previous import and in 
second hands were chiefly withdrawn ; a few bold cut realised 94s 
per ewt. 919 bags pimento of old import were chiefly withdrawn. 
A few lots sold at 43d to 4§d per Ib. ; 

SALTPETRE.—The market remains without further alteration. 
300 tons Bengal have sold to arrive: February to April shipment 
‘at 18s Gd to 18s 9d. On the spot, 1,500 bags, chiefly 5} to 4 
| per cent. refraction, at 18s 3d to 18s 6d per ewt, cash or prompt 
fourteen days. 

Imports and Dertverres of SattpeTRe to Feb. 8, with Stocks on hand. 

1879. 1878. 1877. 1876. 


wbed «.......s488 tons 0... tee ..w 950... 980 
Detivered age sedevancimmiiba RE: sss. ee. oe, Oe 
BLOG .....1..000c-ccesenepnss Sa)... Be sa 49D ... 3,590 


CocHINEAL.—There has been an improved demand since the 
sales, and prices are now firmer. 

Inpico.—The next sales of Guatemala are fixed for the 8th 
_proximo. 3,500 serons were declared this morning. 

_ Orner DrysaLTERY Goops.—1,765 packages gambier by auc- 
tion were chiefly taken in. Some free cubes, but rather blocky, 
‘sold at 22s 3d. Privately, few salesreported. Bengal turmeric has 
sold at 12s to 12s 3d. 

SureLtLac.—Some business has been done by private contract, 
‘including A C garnet at 65s; to arrive at 64s 6d. 645 chests by 
auction partly sold: fine D C orange at 92s 6d; native and second 
orange, 72s to 75s; garnet, 63s to 65s per cwt. The supply 
on the way from Calcutta is small by contrast with last year. 

_ SrickLac.—291 cases Siam were taken in at 53s to 55s per 
| cwt. 
Merats.—Prices have varied but slightly this week, and the 
'markets are devoid of animation, with the supply in most cases 
/exceeding the demand. Imported tin has sold to a moderate 
extent at current low rates, viz., 597 5s to 597 10s on the spot and 
\forward. Further arrivals of Australian. English ingots about 
621. Business now quiet. Copper has been inactive. This morn- 
ing, Chili quoted 561 10s to 561 15s for g.o. b. British unsettled. 
English lead is dull, and prices remarkably low. Few transactions 
‘reported in Silesian spelter. At the fortnightly sale of English 
rolled sheet zine, 140 tons chiefly sold at 191 10s to 191 12s 6d per ton, 
‘being rather lower. The statistics of Scotch pig iron have not 
-altered much. Shipments are comparatively small. Stock in 
Glasgow nearly 38,000 tons in excess of last year’s with 87 
furnaces in blast, against 88. The market is firmer, and this 
‘morning’s quotation 42s 10d per ton cash. 

_ Jure.—The Dundee market remains in a very unsatisfactory 
State for goods, and the supply of jute afloat to. that port is still 
very large. Here the demand does not improve, and prices are 
slightly in favour of the buyers, reported sales to arrive, not 
exceeding 6,000 bales, at prices in favour of the buyers, ranging 
from 11! 2s 6d to 121 17s 6d. A cargo of 8,000 bales sold at 13/ 
and 14/ per ton for a continental port. 

Heup.—Manila is without improvement, with a rather large 
Stock and full supplies to arrive. 688 bales by auction on Wed- 
nesday, partly sold at 221 to 221 15s per ton for fair to fully fair 
| roping, being barely the previous value. 
| Linsrep.—A steady business has been done in Calcutta, but 
rather under last week’s quotations; 47s 6d to 47s 9d ex ship, and 
45s 6d ex warehouse, the nearest value this morning. For spring 
shipment vid Cape, 48s 34 to 48s 6d; and Bombay arrived, 48s per 
quarter ex ship. 

O1Ls.—Transactions in olive have been unimportant, but prices 
are higher at some of the shipping ports. Pale seal scarce, and 
Worth 281. Sperm, 601 per tun, the quotation for fine colonial. 
|The linseed oil market is steady. This morning’s price rose to 
(201; March to April, 251 10s; May to August, 26l. English brown 
| Spe oil firm, with a good demand. On the spot, 301; to April, 301 
to 301 53; May to August, 301 5s to 302 10s. For the last four 
months 31110s now required. Refined on the spot, 321. Palm 
dull. Fine » 861. Fine Cochin cocoa-nut keeps scarce, with 
(sales at 461 to 471, but inferior is plentiful down to 421 10s per ton. 
Ceylon quiet at the quotation. 
shag eee oo quiet: on the spot, 72d; next month, 73d; 
une, ; > . 
| Deliveries . to 83d; last four months, 9}d per gallon 
|, Spirits Turrenrixr.—Sales have been moderate in extent. 
American, 22s 3d; next two months, 22s 6d per ewt. 

Tattow.—The market is dull, with so little business during the 
en that Russian remains nearly as before. Several arrivals of 
‘Tattalian, and the publie sales to-day are larger than usual. 
s ae uung’s quotations of Petersburg are as follows: on the 
fP9%, 358 94; March, 36s; April to June, 36s 3d; June, 36s 6d; 
(‘ast three months, 383 9d to 39s per ewt. 
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Tosacco.—The market continues very dull, and no transactions 


have taken place worthy of comment. Holde 

’ rs of the lower | 
grades are very desirous of parting stock, even at extremely low 
prices ; but there appears no inclination on the part of the trade to 
operate. Substitutes are also rather less inquired for. | 


POSTSCRIPT. 








ve a Fripay Evenrna. 
ua@aR.— The public sales consisted chiefly of crystallised 
Demerara. Low to middling went at easy hen good to fine full | 
up. Range 248 6d to 29s ; white, 30s 6d. Business in West India 
831 casks, chiefly in above sales, making 1,115 casks for the week. | 
1,096 bags China clayed brown realised 18s to 19s. 50 casks 677 
a — po - ou 271 mats 370 baskets Penang 

i wn. Priva ms ila s: 7s i 
vasa Meat uk te or y yed Manila sold at 17s 3d, and | 

Corrrr.—285 casks 34 barrels 32 bags plantation Ceylon all, 
sold at easier rates. 878 bags East India of the new crop were 
chiefly bought in. A few lots Wynaad sold at 96s 6d to 102s 6d. 
132 barrels 400 bags Jamaica sold at 6ls to 67s for low to fine 
ordinary mixed. 381 bags foreign part sold at 62s to 67s for pale 
washed Rio. 

Ricz.—The market is quiet. 

SALTPETRE.—130 tons Bengal sold to arrive at 18s 9d per ewt. 

SHELLAC.—185 chests part sold at 71s to 72s for second orange | 
rather run, and 61s per cwt for dark garnet. 

Metats.—Dull. Scotch pig iron, 42s 94 per ton cash sellers. 

Oris.—Linseed firmer at 251 to 251 5s per ton. 510 casks cocoa- 
nat by auction withdrawn. | 

TaLLow.—No alteration in town tallow. 1,473 casks Australian | 
by auction two-thirds sold: fine mutton, 37s to 373 6d; fine beef, | 
34s to 348 6d per cwt. Common qualities went at last week’s rates | 








to 6d per ewt under. 





ADDITIONAL NOTICES. | 


Tza.—This market remains in a very depressed state, and teas 
are still forced for sale, the losses to importers ranging from 5d to. 
7d per lb, and in some instances even more money is said to have 
been lost. Moning’s have been sold at 9d, costing laid down Is 2d 
to 1s 4d per lb; and common scented capers at ed for which Is 4d | 
was refused a short time ago. The Chinese trade is in a rotten | 
condition, and the names of insolvent houses are suppressed by | 
the banks, who do not wish the extent of their losses to become 
known. Green teas are firm, and there is a slightly better feeling 
for Indian.—J. C. Sinuar and Co. 

Green Fruit.—The report of Messrs Keeling and Hunt states 
that oranges of all kinds of good quality are selling freely at high 
prices, also lemons. Barcelona and Brazil nuts dull of sale, with | 
only a moderate stock. A small shipment of Spanish chestnuts 
sold at fair rates. The stocks of Seville sour oranges much re-| 
duced, the demand having improved. A large arrival of St Michael 
pine-apples sold freely, but at low prices. 

Dry Frurr.—Raisins, according to the official returns, are in a 
very small compass, and the choice of samples of all growths is | 
becoming very scarce in London. Valencias are very firm, and | 
deliveries are going on at the rate of 12 tonsa day. In muscatels | 
there has been a large trade done at rather easier rates for all | 
common brands, but fine being specially scarce, show a further | 
advance. Currants are steady, and a go>] business has resulted | 
this week. There are indications of export of old fruit to France. | 
Elemes are steady with little moving. 

Fiax.—At wuction this week the New Zealand was bought in 
at 21s to 22s. 

Hemp.—Clean is steady, at the recent slight advance, but little 
doing this week in Manilla. About 700 bales off: red at auction ;| 
about half sold at barely recent rates. 

Sirx.—There is very little doing in silk as buyers are waiting | 
for next week’s public sales, in which a large quantity will be 
offered “ without reserve.” it 

LeaTHER.—There has been very little activity in the general 
trade for leather since our report of last week. A moderate busi- 
ness has been done during the week and at Leadenhall on Tuesday, 

| 


} 
| 








but buyers are still careful to limit their purchases to their 
immediate wants. Clean light butts and light shoulders continue 
in request. Good calf skins, 30 lb to 50 Ib, are also in short supply. '| 
Prices are unaltered. 
Merats.—In copper again very little business transacted. | 
Chili bars hold to their price of 551 1Us for g.o.b., but other 
descriptions are rather lower. ‘Tin is steady, and has remained so 
all the week ; the business done has been small, but at last week’s | 
rates. Lead is a trifle lower. Spelter steady in quotations. | 
Tin plates show continued firmness. 








| 
METROPOLITAN CATTLE MARKET. | 


Monpay, February 10.—The total imports of foreign stock into || 
the port of London last week amounted to 5,220 head. In the 
corresponding period of last year we received 6,726; in 1577, 11,621; 
in 1876, 10,583; in 1875, 6,755; and in 1874, 7,363. At Liverpool 
only 376 head of cattle were received from American and 
Canadian ports. : i 

The cattle trade to-day has been ina very bad state; in fact, | 
by some it was described as one of the worst ever known. The 
weather was much against it. Supplies were quite up to the 
average. From our own grazing districts the arrivals of beasts | 
were on a moderate scale, and there was a fair sprinkling of choice 
breeds. Business was of a dragging character, quotations as 
altogether irregular. The extreme price for the best Scots - 
crosses was 53 4d, but this was quite exceptional, men | 
animals not realising more than 5s per 8 |b. From Norfolk, 
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Suffolk, Essex, and Cambridgeshire we received about 1,850; from 
Lincolnshire, &c., about 100; from other parts of England, about 
250; and from Scotland 800 head. On the foreign side cf the 
market there was a fair show of beasts. About 300 Americans 
were offered, besides a fair sprinkling of Danish. The demand 
| vas dull, and quotations gave way. Sheep were in moderate 
| supply. Depression was the characteristic of the market, and a 
| decided fall occurred. ‘The best Downs and half-breds were 
disposed of at 6s 4d to 6s Gd per 8lb. Calves and pigs were dull 
and irregular. 
ScuPrLies on SALE. 
Feb. 12,1877. Feb. 11, 1878. Feb. 10, 1879. 
2,650 720 3,240 


SIN - stn hesepainnniacandticglcsanonas DD. “‘scvccwces DD usasccese 
I os th aie eMe Le ear a 10,310 
OS FRE EE Sa ee eee 
SPUD hdisusenjeiliehtdsubdveimsebescictdinann iD. essevn 20 spe 20 





METROPOLITAN MEAT MARKET. 
Frervary 10.—There was a large supply of meat on sale to-day, 
and the weather being close, the trade was extremely heavy. 
; Per 8 Ib by the carcase. 





s § . sd 
Reeree WOOT os cncsacsrense 2 4to2 8] Inferior mutton ............. 2 8to3 4 
Middling ditto ............... 3 0 4 O}| Middling ditto ............... 3 8 44 
Prime large ditto............ 44 4 6] Prime ditto ...............2.0 4 6 5 4 
Se RUMOIIIEL ~ oc onicessscndeccebs 44 4 8| Large pork...................0 30.63 «66 
| eee ee 5 0 5 4{]Small itto ndlthopieosconntiinen ee 





POTATO MARKETS. 
Boroucn anv Sprratryienps, February 10.—Good potatoes 
were in limited supply, and the trade generally was steady. Prices 
were as follow :— 


Per ton. Per ton. 

s s £ Ss 

NINO < venice csusenrtesbiinatee 130 to 150 | Champions,..............0.....0s0¢ 85 to 110 
DT MNRIIE >, sseccssslecsincaiicibacnin 7 80 

RING cs. .cocc-cecnssvessceveene ARO 300] Foreign potatoos............... 7 120 





Che Gasette. 


Fripay, February 7. 
BANKRUPTS. 
A. Bisschop, 69 King William street, general merchant. 
Thomas Lucas, 13 Beauchamp street, Brook street, Holborn, corn 
dealer. 
Francis Cumbers, 18 Great Alie street, Whitechapel, warehouse- 
man. 
John Smith, Lindley Lodge Farm, near Hinckley, farmer and 
razier. 
Charles Rosser, “ Three Generals,”’ Cardiff street, Glamorganshire, 
innkeeper. 
George Hamilton, 4 Park grove, Whetstone lane, Birkenhead, 
school proprietor. 
John Henry Dook, 147 City road, Hulme, Manchester, butcher. 
SCOTCH SEQUESTRATIONS. 
Henry Brougham Cunningham, No. 9 Albert drive, Crosshill, near 
Glasgow, clerk. 
William Henderson, 530 Springburn road, Glasgow, now at 528 
Springburn road, sometime grocer. 
William Hosack, Barcaldine, Taynuilt (shareholder of the City of 
Glasgow Bank), factor. 
Henry Harding, Hartington terrace, Rosslyn street, Edinburgh, 
builder. 
Gilchrist and M‘Kenzie, Coatbridge, builders. 
/Thomas Harigad Douglas, 74 George street, Edinburgh, searcher 
of public records. 
Andrew Keddie, otherwise Andrew Irvine, Ochto Falls, Kincardine, 
county Ross, farmer and heritor. 
Thin and Millar, Edinburgh, plasterers. 
Alexander Taylor, Glenmill, Renfrew, farmer. 
Robert Archibald, Laurieston street, Edinburgh, joiner. 
| James Barclay, Ardrossan, grocer and wine merchant. 
| William Hoy Neilson, Dundee, grain and coal merchant. 
, James Barron, Mains of Mayen, county Banff, farmer. 















Regents ...... ‘meag i haadiedesadaa 100 


Tvuespay, February 11. 
BANKRUPTS. 

Arthur Thomas Timewell, 143 Clapham road and the Surrey Club- 
house, Kennington oval, surveyor, licensed victualler, and rink 
proprietor. 

| Frederick William Byles, Eastbourne, solicitor. 

‘Thomas Kirton, Benton, Northumberland, and Lorne yard, Cloth 
Market, Newcastle-upon-Tyne, brush manufacturer. 

Benjamin Blockwell, otherwise Blockfield, 42 Admiralty road, Great 
Yarmouth, smack-owner. 

Alfred Woolley, Gedney Hill, Lincolnshire, miller and baker. 

Frederick Walker, Bradford, general warehouseman. 

George Rodgers, Hoyland common, grocer. 


SCOTCH SEQUESTRATIONS. 

Cecilia Mathie, 131 Sauchiehall street, Glasgow, boot and shoe 
dealer. 

| James Gordon, Castle Douglas, agricultural implement manufac- 
turer and agent. 

George Murray Anderson, Glasgow, accountant. 

John Feeley, Lesmahagow, china merchant. 

Brechin and Michie, Glasgow and Borrowstounness, timber mer- 
chants and saw millers. 

John Black, Carnoustie, flesher. 





and printing e manufacturers. 
Allan Black Tennant, Farm of Moy, Island of Mull. 
, George Stormont, Lochleisk, Boharm, former. 
} 








| Grierson and a Broughton market, Edinburgh, engineers E. India, &c. a1 


ee 
STATEMENT 

Of Imports, Exports, and Home Consumption of the following articles in the 

6 weeks ending Feb. 8, 1879, showing the Stock on Feb. 8, compared with 

the corresponding period of 1878. 

FOR THE PORT OF LONDON. 
*,* Of these articles duty free the deliveries for Exportation are included under 
the head Home Consumption. 
EAST AND WEST INDIA PRODUCE, Ke. 

SUGAR. 





IMPORTED. DELIVERED. Stock. 


1s78. | 1879. | 1878. | 1879, | 1878. 
voreiao tons. a. \ ‘ 
ae 
569) 356 ey 
ay | 314! 304 
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61 70 «1,019 
2.46 2,059) 2803 
743) 





0 | 4,530 
a 477 9) 205; 986 
208 628 7 
35: 419) 981) 879 
0,639] 16,062) 11414) 13,458, 4,131) 17,386 


LS eeEEEEEEEEEEEEEe 


83,316 26,622) 35,621) 41,017) 92,775 





MOLASSES. 
IMPORTED. | Home Consump. | Stock. 
tons. | tons. tons. tons. | tons. iene 
ee TAs. sk cncisints 103, 204) 2,67 7 
TI, ictal 478) 10 244) 60) 2,027 217 








































RUM. 
Exportep & Dr- 
IMPORTED. LIVERED TO Vat. Home Consump. Stock. 
1879 1878. 1879. | 1878. 1879. 1878. 1879 1878. 
gals. | gals. | gals. | gals. | gals. | gals. | gals. | gals. 
West India..' 179,100 165,825) 133,535, 130,725) 293,850 236,655)2,092,050 2,199,105 
East India... 81,450 42,430) 40,680, 68,940) 20,565 4, 320,355. 447,840 
Foreign....... 315, 10,845, 5,445 19,980 3,825, 21,600) 284,490) 
EXPORTED. 
Vatted ...... | 176,670 235,925) 97,650) 150,975) 69,345 61,065 405,540. 442,125 


ee 


Total ...| 437,535 445,075! 277,110, 370,620) 378,585 333,395)3,102,435 2,465,270 








COCOA. 
or 

| IMPORTED. | Exportep. Home Consume. Stock. 
: ewts. | ewts. | ewts. | ewts. | ewts. | ewts. | ewts. | cwts. 
B. Pintation| 15,964, 14,038 3,774 946, 11356, 9,764 9,094) 19,840 
Foreign...... 1119 1,097, — 2,343) 556, a 1,266) 5,165 

a a ER ee Ea 

Total ...| 17,083, 15,135. 4,711) 3,289 11,912 10,953) 10,360) 25,005 


COFFEE. 
































| tons. | tons. | tons. | tons. | tons. | toms. | tons. | tons. 

West India..| 425) 767| 337 345, 156: 154 820; 1,171 

Ceylon ...... 4,107/ 4,756, 2,063) 1,702) 1,270} 1,513) 3,907) 6,951 

East India..| 131; 262) 332] ‘142| 546} 328) 1,374] 1,888 
Mocha ....... 19 101) 88 56) 97 91) 

Brazil......... 897 $52; - 738} 672 298 160, 3,036) 2,692 

Other Frgn| 344 86, 351) 131} 332) 307} + 1,002} 1,816 

Total ..| 5,923) 6,324) 3,859 3,018 2,749] 2,558 10,802) 14,544 

RICE.........|__§985| 11,735]... |... | 15,027] 13,952] 19,525] 42,450 

PEPPER. 

tons. | tons. | tons. | tons. | tons. | tons. | tons. | tons. 

White ........ 431, 526i. 251; 232] 1,531; 1,202 

Black.........| _-979|_—-1,564) ... ~ | -. | 808] 855] 4.927) 5,088 

pkgs. | pkgs. kgs. kgs. ces. 3. | pkgs. | pkgs. 

NUTMEGS. a ae Pxe 0 Pao P98 1,180 

CAS. LIG...| 7,985 148) od 2,298 3,269) 71,613) 56,382 

CINNAM’N| 2,276, 2,045 a 1,559, 1,063 «8,1 9,113 

bags. | bags. | bags. | bags. | bags. | bags. | bags. | bags. 

PIMENTO..| 3,280; 810), } nee “Siul “Er 15,457) _ 15,448 


RAW MATERIALS, DYESTUFFS, &c. 


serons. | serons. | serons. | serons. | serons. | serons. | serons. | serons. 
COCHIN’L. £2,826) 4144... ahd 1,599} 1 6, 9,226 
chests. | chests. | chests. | chests. | chests. | chests. | chests. | chests. 
LAC DYE... 322 305} i... i 708, 432) 12,508) 13,997 
tons. tons. | tons. | tons. | tons. tons. tons. ar 

















LOGWOOD. 80 ae ee 953, 1,108, 2,275 
FUSTIC ... 157 149)... ef 59, 112 165 
INDIGO. 
chests, | chests. | chests. | chests. | chests. | chests. | chests. | chests. 
East India..| 2447, 1,927 7 2, 8,290, 10,1 11,955 
: serons. | serons. | serons. | serons, | serons. | serons. |} serons. | serons. 
Spanish ...... 3240 4,149). ei 288, 310, —— 3,607) __—«5,530 
SALTPETRE. 
ee 
Nitrate of tons. tons. tons. tons. tons. tons. tons. tons. 
Potass | 674 baa i | ish 13s 3,039} 3,960 
NitrateSoda) 9,150|__1316)_.._|_.. 518\__ 1,030) _12,168|_ 10,265 
COTTON. 






Livryl, 
Neds 454,853 
Total ...| 47 


504,448) 45,521) 27,48 
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COMMERCIAL TIMES. | Fxuit—cerents a 
WEEKLY PRICE CURRENT. | Voth" proms og? 
* The prices in th f e eg OA cbt decease e - 0 © 
ass . = Pridag, staal te me ay wet tacnnacennsresnresing 93 ; = 0 eylon, — teens. per ewt v1 ; s @ | Sugar 
eminent firm in each department, Provincial °°" 24 0 28 : Butter Cork Suds 16 0 REFINE oat nued) . 
LONDON, Frripar Eve Figs, Turkey... pewt,dtypd 26 6 24 riesland f ~p-cwtll2 0 Titlers ” “O™*umpt 
Asrow Root-perlb. sd Raine Ray Pewbdtypd 43 0 &5 9 | Batter Lfreah, finest 1% Q 14g 9 | Pieces. ee 
St Vincent........... . 0 2 s d Valencia per cwt. 0 | Bacon singed w.s,.s.% 100 6 a ° CO 19 o 2 
mo aS + 0 7 Beleete tte 8 0 35 9 Limerick -—Waterfrd. 66 0 . : Treacle bina: eae : 27 
es Tenndn lehveah. pews 2% 6 27 0 Manscatel secessnereeen 2 ° os Ce rk I orrensenesensensn 64 0 66 0 For export, free on boa “1 oO 
Bri becca yrna, red & Chas... 5 12 ue: 68 0 ex P m boa. 
Rongh,bost thirds spe Sultana’ oe 0-00 ams, York 0 se 6 Gurkey loaves, 6to 101 36 6 
ng st thir s.per ton £5 0 5 fer ta a 0 48 © auth cumecrncete 100 011 Pieces Wiis wesedbdics 29 3e 
- seboaneaenmente-4 0 | Qeaee 2 27 0 | lent — We 94 0 | Dean sss a 
Balser BF O40 | Valemsg tseaebes. 2 9 39 9 a — Watatocd” agi ®* © 104 9 | PROT Dare it at 
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THE HIGHEST OFFICIAL PRICES ARE GIVEN. 
































RAILWAYS. RAILWAYS. RAILWAYS. 
ORDINARY SHARES AND STOCES. PREFERENCE SHares, &c.—Continued. DEBENTURE Stocks. 
1 } ' 

Autho- | 5 ¥ Autho- | 5 Bs | Auth- ¢ ig. 

rised  § | £2] ‘rised. | & | 3 Be | ‘vised | § |< s 

a -s Name. be = Name to Tema ei4 Name. 

Issue. E z ae Issue. | 5 | £ am e £ #8 2 
200,0001 Stk 100 Bedford & Northampton, Def. +. 7 227,5001) Stk|100 |Furness 8 %..................... ...|182 2,715,2961 Stk 100 Caledonian .................. 4% 104 
200,000 Stk100 Do Preferred ; 110 227,0001| Stk 100 Do 44 % Perpetual ......... 106 427,1611 Stk 100 Cornwall, guaranteed... 44% 114 
| 9,421 ‘9851, Stk 100 Caledonian, Consolidated ...| 983 40,000) 10 | ‘all | Do New5% eemable ...| 10} 209,0001 Stk 100 Cornwall’ Minerals... %) ... 
308) 10 all Do New Ordinary, 1877 ...| 9 898, 454 Stk'100 |Great Eastern, 4} %, 1861-62.. ced 465,5901 Stk 100 = London ............ ... 6 %'102 
2,598,026 Stk 100 Do New Ord. Def. "No.1. 7 1,122,600!) Stk/100 | Do 5 %, 1862 .................. 88,4101 Stk 100 wes. senssosnasracsesesenees 5 %| 83 
276,635), Stk 100 EEE semencecesneviwnn cab-ione 1,204,000; Stk 100 | Do New 5 %, 1863 ............ +1 400,0001 Stk 100 De 1874 pedenedidibeaahines 6 %) 72 
459,1401, Stk 100 Cambrian (Inland) ............| 10 316,900! Stk 100 | Do do 5 %, 1864 ............... ll4 400,000 Stk 100 — Do 1875 6 % 63 
28,773, 20 | all |Cornwall .................. sina 5 541,058!| Stk/100 | Do 5 %, 1872 ..............+++- 1,061,1311 Stk 100 Furness .........0000......., 4 % 108 

3.750 100 all (Cornwall Mineral . ks 732 859| Stk!1100 | Do 5 %, 1876 ..............0.-. 107 3,116,9761 Stk 100 Great ; aoe nsettnbinains 4 %i2 
1,400,009, Stk 100 East London (Consolidated). 18} | 5,655,0001| Stk/100 |Great Northern, 44 % Pref.../113 | 1,510,000 Stk 100 Do Ao... eeeeseue, 5 % 125 
2,642,000 Stk 100 Furness, Con. Ord. Stock......)125 2,497,6801| Stk 100 | Do do, 1876 ..................... 112 2,897,6931 8tk100 Do , 1867 redeemable 5 % {122 
4,927,7101 Stk 100 Glasgow & 8.-West.Ord.Con.| 86 482,0501| Stk) 100 Great N. of Scotland 44 % A./101 488,2161 Stk 100 Do % 113 
10,425,098 Stk 100 Great Eastern, Ordinary......) 51} 323,6321 Stk 100 | Do do TG TN ciechuindetsinssteienl % (102 
881,0731 Stk 100 Great North of Scotland......) 53 10,346,9071 euxinee 00 |Great Western, Con. Pref.5% 121 1108 
7,477, mba Stk 100 Gt. Northern, Con. Original..)121 1,233,0001| 8 Lancash. & York. 44 %, 1861. - Glasgow & St. rea 4% 1101 
1,159,275! Stk 100 | Do Af Arecivs.no no div. ) |1174 607,7501 Stk 100 a % (106 
Trias Stk 100 Do B? antil6 % is paid B 5 |140 883,0001) Stki100 ‘1054 
387,700! Stk 100 Great Northern (Ireland) ...| ... 1,300,000!) Stk 100 1109 
4,980,3101 Stk 100 Gt.Sth. & West. (Ireland)Org.|124_ | 1,800,000!) Stk|100 | % 115 
| 16,493,917! Stk 100 Great Western, <=. Ord er L. 542,4101) Stk/100 a oon Sais 

| 1,470,270) Stk 100 Highland, Ord. Con. ital.. | ; 

14,192,995), Stk 100 eenitek Yookuhire Con. 122 121,688!) Stk/100 | 5,274,8561 Stk 100 Lancashire and York... 4 % | (104 

| 118,9997, Stk 100 |Liynvi & Ogmore(Llynvi Ord) 136 600,723! Stk'100 | 121,878! Stk,100 Liynvi and oe 4 % 102 
153,020 Stk 100 | (Ogmore Ordinary) .. 808,998!) Stk 100 | 538,1701 Stk 100 London and Blackwall, 43% 105 
3,800,400 Stk 100 Lond. Bright. & 8.Coast, Ord.|123 716,9311| Stk 100 | 2391 Stk 100 pee Brighton, &... 4 % 107 


1,306 
3,631,916 Stk 100  DoP RET % 116 





1,527,300, Stk 100. Do Bet f recivs. no div. } 133 1,251,475!) Stk 100 









































































1,527,39M Stk 100 | Do Df? untilé % is pd. Pf § 1114 221,4021| Stk/100 | 20 5,486,531 Stk 100 Londen, hat., &. Arb, 44% 112 
| 393.3985! Crt. ... | Do Cert. of Contin’ Rights a 2,005,9511 Stk|100 | Do Consolidated Pref. 5 %'120 758,674 Stk 100 EPO ED. <urtkveiiactebtiaic 44% 111 
| 10,590,551! Stk 100 Lond. Chat. & Dover,Arb.Stk.| 26} | 5,133,930l) Stk/100 London, Chatham, & Dover 20,526,7901 Stk 100 London and N.-Western 4 % (107 
| 32,724,377! Stk 100 London & N.-Western, Con...1444 Arbitration 4} % ....... 91 1,000,0001 Stk 100 London a 8.-West. A. 4 % 167 
| 9,289,835! Stk 100 London & Sth.-Western. Con./133 21,328,120!) Stk/100 London & N.-Western, 4 % .../103 4,822,6071 8tk 100 DodoB ..,................ 4 %'106} 
| °'662'000 Stk 100 London Til. &Southend, Con. 92 | 1,000,000! Stk100 ‘London & . ‘Western, 44 %../113 199.8601 Stk 100 London, Tilbury, &e. . 43% 105 
| 3,187,530 Stk 100 Man. Shef. &. Lincoln. Ord...| 753 | 1,500,000! Stk/100 | Do do 5 124 300,0001 Stk 100 Manch.. Sheffield, &.... 5 % 123 
1,152,5101 Stk 100 | Do Pf ¢ Df recivs. no div. ) |116 1,000,0001) Stk'100_Man., Sh., eL: 5% , Red. 1865/18 5,572,6061 Stk 100 Do do ......ccccccccssseeee . 4% 113 
| 2152'5108 Stk 100 | Do Df? until6 % is pa.Pf 5 | 374 1,000,0001, Stk 100 | Do do 5 % convertible oe int 1,415,424. Stk 100 Metr cvsiitan eateoosubléonan 4 % 108 
| 4,079,1301 Stk 100 Metropolitan, Consolidated.../111} | 1,030,000!) Stk'100 _ Do do 5 % do 187¢............ 114 358,263) Stk 100 DO wn... .seeccesesseeeesens 44% 113 
77,120. Stk 100 ~=—- Do Pf ¢ Df recivs. no div. ) 132 1,599,0001) oexiaee Laon me % do 1876............ 113 suaraen a cea eres District... “¥ % iy 
| 77,120 Stk 100 | Do Df? until6 % is pd.Pf § | 93 390,0001; St 100 | ae Se, NG oo. dees in 120 157, Midland .......ss.ccccerarees % 1 
| 209,90091100 40 Do New, 1878(Interim Cts.) 63 10,0001) Stk/100 | Do New 5% -.....-se-se000s 120 1,843,615. Stk 100 North British ............ 4% 108 
| 2,250,001 Stk 100 Metropolitan District, Ord ..| 603 600,001 Stk 100 | Do 5 %, 1869 | .}120 400,679 Stk 100 Do E.P. and D.B....... 5 %| . 
30,00) 10 all Metropolitan & St John’s Wd. 250,000) Stk 100 Do Irredeemable 5 %, 1872|120 ZEROES BEK100 | DO ves.ss.cccevecccssvccveeces 22) ia 
20,853,3721' Stk 100 Midland, Consol. Ordinary .. ‘1263 260,0001| Stk'100 | Do Perpetual 5 %, 1874 ...|120 Te ea ee , ee 
830,008 Stk 100 Monmouthshire ......... Milbik A 152 1,500,000!) Stk/100 |Metropolitan District, 5 %.../114 1,132,5631 Stk 100 North-Eastern ............ 4 % 104 
3,850,754, Stk 100 North British, Ordinary ... 80) 10,545,5651) § Stk 100 [aidiand > %, Oon, Per. Prof ‘19h an atk 109 oo ieee ae fi 11s 
| 9'499 485! Stk 100 Do Edinburgh & Glas. Ord.) 189,062) 16 | all % Pre 5 o SII sssaitilipnas 
20,962,591 Stk 100 North-Eastern, “Consols” .. 1308 1,950,0001) Stk 100 BRIE Siicakcsauncenswns 111 1,765,5661 Stk 100 North Staffordshire . ~ ae 107 
1,975,000 Stk 100 North London, Consolidated 168 191,176 17 | 17 | Do$%’76opt.tocon.31Ag.’83| 18} |, 169,730 Stk 100 8. Eastern Perpetual ... 4 % ... 
3,230,1401, Stk 100 Nth. Staffordshire, C Con. Ord. 56 3,850,198! Stk 100 North British, Con. 4 % No.2 94 | 4,339,3701 Stk 100 | Do do 1867-8 ............ 5 % 128 
276,0001 Stk 100 Rhymney ........ . 137 ——_ a 100 —e ¢? w Pret, 1874 herd iis eee 
583,34 Stk 100 Shropshire Union ..............., 72 418,890!) Stk 100 | on. 5 % Pre Britisx Posszssio 
553,9921, Stk 100 Somerset and Dorset. ......... 6 3,000,0001) Stk 100 | Do 44 %, 1875 .................. ee sa 
3,419,460 Stk 100 South-Eastern, Ordinary ... 124 535,0001) Stk 100 N. aa Bios &Drl1, CLD. 134 oh 100 ; = Atlantic & St Lawrnc. Sh. 6% |109 
2.289,0301 Stk 100 Do Pf Df recivs. no div, ? 134 2,000,0001 Stk 100 | Do 5% Redeem., Jan. ,1884)106 309,900, 100 > a Do 6 % Ster. Mort. Bds,’84/105 
| 2,220,0801 Stk100 Do Df? watil6 % is pa.Pf § 116 ‘ = _ a - on - Tyne AM %. si 101 n = a ue v0 now ing, Baroda 3rd Mort. eben. Se 105 
‘5 800,0001100 40 Do 1876 Issue ................. 2. 2, New Pref.’ t m & Con 
ie? 1,110,0001 Stk 100 Taff Vale, “Stock” ......... 208 ray aca Bt Dees 82, 4% in per...|105 teed 5 %... ng 
enh | 250,0001 Stk 109 Waterford & Central Ireland 14 700,0001 Stk 100 ‘North London, 44% (Max 5° i) 120 52,513, 10 | all ‘Bufalo Lake Huron...... 
eat 250,0001 Stk 100 Whitby, Red.& Middlesbro.U. 22 or, aon a = oath oer 5% . —_ 297 6001100 aoe | | pode 5 % —_ ad gd ne ori 05 
La ee ———————————e | 9 BOED oc ccceccerenceenes oO % do ort... 
ie PREFE s s s. 150,001 Stk'100 Do 44 %, 1876 heal Stk'100 [Demerara ....-...e-cs.ccs0e0-00.., 4 
ie: PAO inanadatmiccnetelatct weetascetnere ace MEP Ream 140 15,0001 100 |all | Do 7 % perpetual pref.....,128 
; ‘ 3,667,164 Stk 100 Caledonian, 4% Consol. Guar, 101 360,0001; Stk'100 Somerset & Dorset, Bath Ext. = 2,255,5201| Stk'100 Eastern Bengal, gua. 5 % ...\137 
gt) 200,0001 Stk 106 Do és)4 Guaranteed...119 | 2,001,500! Stk 100 S.-Eastern, Con. 4} % Pref... 26,145,9201) Stk 100 East Indian, guaranteed 5 % |126 
t amnaen = — Bs oT : = a 2,640,8201' Stk 100 | Do do5 % do .................. 416,0001 "7 all Europ. & Nor. Amer., 6 % lst 
na i 28 0 a ee ee ees | Mort. Bonds, 1890 .........00.) «+ 
cc: 3 0001. Stk 100 ‘Doi Ss /D a 118 Failure of full dividends in any given a not 
os a 29101 Stk100 | Do | Foye E 4 118 to be made good out of the profits of any subsequent —— el ef G. Do kau, Morte as akon mS 
eee 200,000, Stk100 DolSE)G do i 500 000t/T00 ial Ship Gal OB ssicsosstieanichisons 105 
Yi). 156,2501 Stk 100 Glas. & S.-Western,Guar.5% ... ey gg 8,218,1491,100 all | Do lst Preference! Stock .. 
hoes 659,000 Stk 100 Great Eastern, 5 % Met. Stk. 123 Lines Leasep aT Fixep REntats. 2,327,8081}100 | all | Do 2nd do.......:..esess.s00000-- 
4,986,5971, Stk 100 Do Consolidated 4% ...... 100 Po 7 7'166,9111'300 |all | Do 8rd do.................... 1 
Sat 1,298,262? Stk 100 Great Northern,5 % .........128 P 1 2871 Stk 100 | Do5 “9 Deben. Stock.| 7 
be 034,287 % Per. 
=, | 1,263,701 Stk 100 Do 44 % Con. Non.-Con. Pf. ... a+ 2 | Leasing £5 | 19,306,000l| Stk100 G. Indian Peninsula, gua. 5 % |125 
wie: & 7,147,854 Stk 100 Great Western, Rent-Charge 126 | 3 = | Name. | ee wh 20 jall | Do New do 5 % ....ccccseesese] oe 
ae 13,136,658 Stk 100 _ Do Consolidated Guar.5% 127 | & | | Companies. (56 a 20 | 18 | Do New do5 % ...............| 
ih 704,040" Sti 100 Lancashire & Yorkshire, 6 % 148 | || ________|_____<_| | 49) 1| Do Newdo5.% ncn wz 
eres rot § cashire).. 15: Stk/100 | Birkenhead .................. L.&N.W.&G.W 102 299, all G. Western of Canada 6} 
eeath Bt ne ee (Hoskivera Pur).. _ Stki100 | Do 4} % Pref... Do 109 505,7581 160" all | Do5%Pref.con.tilllstJn.,’30, 63 
ee 1,955,860! Stk 100 Lon. B. & 8. C. Con. Guar. 5 % 125 Stk/100 Clydesdale, guaranteed... Caledonian | ... 2,425,4201100 | all | Do Per. 5 % Debent. Stock) 81 
; 155,556! Stk 100 Lond.C.&D.Sheerness Rt.-Ch.110 | s¢k100 Colchester, Stour Valley. Great Eastern) ... 1,127,0001|100 | all | Do 6 % 98 
sae | 15,100,406! Stk 100 Lond. & N-W..4 %guaranteed 105 | §tk'100 [Dundee, Perth, & Aber- 335,0001|100 |". [ELAN Wat Inte 8%Ser. 
171,252) Stk 100 Lond. &S.W.7%,late 3rd Shrs. 175 i on 1 
eh 328/828 Stk 100 | Do (Portsmth.Perpet.Ans) ... | g¢x'100 | pitas snaetion _o. Oe man «08 | 47000100 | ant [Inter Bede 69, Mt Ba. LstSer. (108 
ess 872,0001 Stk 100 Manchester, Sheff. & Lin. 6 % 148 Stk 100 | Do do lst Class Pr ef. . oe ae ie 100 | all | Do6 % do 1 
a% 47 Stk 100 | Do Ist Preference ............ 108 ; : : Sate ao ar ‘IelandPond&ter Mort Deben. 
‘ oon Stk 100 | Do 48 % Preference D1 ~— we Lincolnshire, guar. 1S ci 90,0001) Stk) 100 women 102 
i a ire | seh le a eneam coscensne i seasbenislaviscaibccmel iGt. Northern..| ... Scrip lea. to G. Can. 
ae 366,981) Stk 100 | Do 3§ %......ce.cseseeeeseeerees 76 Easte 0001 KenebecScrp.. ... 
Par, ieee LH aos = 6 saneee ccav na 7 ere Pa oven ke gant Great Rastern| ‘i 8,766,301 ‘Stk 100 Madras men % 000-5 
faite 260, . © Redeem. 5% S.¥.Rt.Ch. ... | stk 100 |Gt. West.,Bristl.&Exeter,| 20| 5 | Dodoh% cesses... ovanoenesh a8 
bea 3 400,0001' Stk 100 | Do Irredeem. 5 % do ......|_... & ft. Devon Co.'s 44 % AssociatedCos.| ... | 1,000,0001 Stk/100 | Do do $$ % sresseseccsseeeeees 108 
ed 1,037,428) Stk 100 Do Irredeem. 44 % do ...... 103 Stk 100 |Hammersmit G. West.& Met., ... | 500.0001] Stki100 | Do do 4b % _........ccccsccecee 108 
4 i e h &City54% G. West.& Met.) ... 500,0001) Stk|100 | Do do 44 % .....::.s000 
edhe 3,087,306! Stk 100 Midland, 4 % Con. Per. Rt.Ch.106 | §tk'100 |London and Blackwall....Great Eastern 110 |  1,000,6001| Stki100 /MadrasI ; 100 
ae 5,994,577 Stk 100 | Do 4 % Guaranteed Pref...105 | §tk/100 | Do 4$% ..ccscecsen-., | eal lo 50 | all |Melbourn. Hob Bay 80 
AP 2,444,1297 Stk 100 North British, Con.4%, No.1 98 Stk.100 |London and Greenwich. i 100 |all | Do6 % a 
FS 1 septeel Bek 100 |North Eastern, Consol. 4% 104 | s¢ki100 | Do do Preference ...... PY seid "35 100 | all | Do 5 % do 1895 .......se-0-0| 3. 
Raut a yei anal con dee ann Selby Purch. 104 | Stk'100 |Lowestoft, gua. 4% ...... Great Eastern) 99 335,000/100 | all |Mid. of Can.,6%Ster.lstMort.| 22 
i $e » ou So x N E + % 100 
fee g aa Stk SEE acl ceiectccadlvadl Shite Mas 102,8001| Stk'100 ‘Mont. & SrdMt.Bd., 
faity re ot eee Stk 100 |Mid Kent (Cray Line) Lon. Chat.&D,| leased to of Com, os 
Phe oe aol re Leen tae mee wome 1 SeOesnaseeinsObsamaisuens orthern and Rast. 5 %- Great Eastern ... 337,0001'100 | all North. of Canada5%1 
ie peed oes | oe ee ASS 1 50 jall | Dodo % oo..cc.ess0ve2s| OD csisscane ae .. {100 | Do 6 % Ist Prefer. Bonds..,100 
es ,050,0001. St o Band 0,6 % ......... 148 100 \N. of 80 
ee % $.148.2311 Stk 100 | Do West Hartl 1 108 Stk,100 |N.-Eastern—Hartle = INth-Bastern 100 | Do6 % 2nd de .............++ 
eget 58,500 20 all (North Staffordshire ..| 95 | Stkj100 North and South- ise |aii | Been te 2 
S Mek 211,000!) Stk all ‘Sevenoaks,Maid. & Tunbridge 112 Stk'100 Junction ............... * LANWM&NL. 167 100 |all | Do $9,118 
} ieee 40,000, 20. all South- at hoe 98 North British Con. Lien. ..............0.000+: 974 | 4,000 Stk160 & % 
aap 984, 300t! § ie a. 8.) Stk 100 Nottingham & Grantham 11,075,3411| Stk 100 Seinde, 5% |115 
peice 85 Sool Stk 100 ‘Taf Vale Nood et one os len bee aed Tee ~ FAR. ‘ePo guaranteed 5 % 116 
) 5 I y—————————— Preston and Wyre.........| itk/100 Indian, 
oS Panereitetion Guiana Nadine cues ieee nae Royston, Hit, & She. Gt Northern.. it ee sane are Te enctnteaton ne RES = 
[23 CoNTINGENT ON THE Prorits or Eacu 71 
= Seranats Yuan. | 6 % Rent . Stk. L.&N.W.4G.W) ... 100 | all Tas. 
hee Eee lense ls oie. | Bean 4, West, dois | sooth | aii He ee eee . 
. + onian, ref. No. 1... MS cicnduantsendiie’s 12 SDD . dcthaaonaiead 
si 2. © 2,946.3 - Do 4 % do No. 2............... 10 (all |Waterford, nm, wai Bd.1stMort.| 30 
ta | 400,008) Stk 100 ‘Rast Londen, 5 % Ist Pret... and Lismore Pref..............-..:.0.-++++ 11 457,6001/100 | all |W &BruceRy. 
e¢ | 298,0001, Stk/100 |Furness, 6% ..... tin seckan taal Stk 100 ‘Weymouth and Portland Gt. Wst.& 8.W., ... "Can. % Bonds, lst 6 
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1 
| an | Autho- | . | 
‘ . | Redeem. : rised Paid. | Name | 
vo ate . ° i 
Autho- 3 ir) Name. Te bce ad Name. EE Issue. E | | Prices, | 
aoa ; \'s 2 Yrs. At am ——|——_ |—_____ —_——_ 1 
m a ia al x > 000) Raat note ee i 
ain ree 2,000, 5 | all |Assheton, Limited ; 3 , i} 
15,660} 10 | all ‘Alabama Gt. Southern, L., 20 | 83 ‘par Antwerp and pnd Rotterdam a 3% 10,340) 5 1 |Devon Great Consols, L. Par a 
6 per cent. Pref. ......--..-.) +++ a | 87 |Par|Bergelagernas %| 512) ... | 73} |East Basset... 7 
156,600, 10 |all | Ditto B Ordinary ............| 108 Ts Central Argentine, — 1,1884.6 % 100 — . |2/46 |East Caradon ... , ti 
30,148, 10 |all Antwerp and Rotterdam... vs | vs | a (Charkof-Azof, guar. by Russia.5 %| 84 6,000) ... | 6/140 |East Wheal Grenville. - 
90,000 20 | all i Francsco,L.,g.7 % was. | inom Charkow-Krementschug, do ...5 %| 84 1,906, ... | 4/0 |East Lovell ..... . | 
F 5 \all Belgian Eastern Junction 843| 38 par Duteh-Indian, guaranteed ......4%| 87 15,000... | all |Great Laxey, Limited.. i 15} 
35,000, 10 | all Bolivar, Limited _............... 842) 38 |par| Do 1860 0.2... ces. 43% | 87 18,000 1) 8/ (Hingston Dwns. Con, L . | 
1,610,000, Stk 100 Buenos Ayres Gt. Southern,L. 100 | 10 | par East Argentine 1 Mt. Deb., 1884.7 %| 65 9,000; ...| all (Marke Valley ...... 431 
767,2671, Stk'100 | Do 6 % Debenture Stock 20 | 96 | 26 | rn of France.................. 3 %| 144 40,000; 4 | 33 |Mwyndy Iron Ore. Lim.| 3% 24 
ro 0l Stk 100 | Do7 % Debenture Stock 4|75| 5 |Great Luxembourg ........ 5% 5 1,120) ... |16/167\Providence _........... ern 
36,800, 10 all |Buenos nda Port, 20 | 75 25 | Se esse ierasiel sista eee 5 %| 26 512} ... “| 1} South Caradon ............. 50 60 || 
| Lim. 7 % Pref. Shares...| 43 | 100 | ... /Havana and Matanzas............ 7 %| 85 6,123) ... | 6/56 South Condurrow ...... is n || 
65,000, 20 | all |Central Argentine, L., g.7 %| 128 | 100 Sok PS RIMMED oonns chore sansscacsiocdlcnes 7 %| 35 496 | 4439 South Wheal Frances “| e.57 | 
87,200, 10 | all |Cen. Uraguny of Montevid,L.) 3; | 100 | 10 joer [iain and La Noria Railway | 12,000) 6 | all /Tankerville, Limited “| 13 23 || 
359,857 Stk/100 | Do Permnt. 6% Deb. Stock! 95 eru, Mort. Deb. Scrip......7 % 78 6,000) . - TMD MIM Si sticarcrcenns. 17 9 | 
8,400,100 | all plage seeusecenseasencstensenseetess 57 | 100| ... | ... [Kursk Charkow Azow ............ % | 15,000 4 all |Van, Limited............... 116 17 |} 
16 all Dina! urg & Witepsk,L., Scrip 16 100 | ... [100 |Matanzas and Sabanilla ......... 7 % | os 6,000) . | 3168 \West Bassett...............) 1s 2h | 
128,780 { | 16 |all | Do WOT OA.......00.00000--- 153 | 100 | 30 100 |Mexican, Class A Mortgage ...8 %/103 3,000) ... 124 |West Chiverton ......... argeielh > 
122,000, 20 | all Dutch Rhenish «0.0.0.0... 974 | 100 | 26 100 | Dodo Bdo eves, 7% 94 600) ... S5150|West Seton... 7 9 || 
$000 20 | 8| Do NOW..e.csssssceccccsesseeee it | 100 |... |... | DodoO do, 1874... 7%) 86 512)... | 5$ |Wheal Bassett... i 
25, 90 | 8 | DO GO.......c0.corse-cneressereeees 43 ode ‘ . |Moscow-Jaroslaw, guaranteed __ 5,179)... | 14/9/6 W ‘Wheal Grenville ... 2 3 II 
32,000, 20 | all East Argentine, Lim.gua.7% 5 | [eevee % | 98 :: | 
112/500, 20 | all Lemberg-Czern.-Jassy, Lim., 100 se lMoscow-Koursk ETA: 6 %'100 ‘COLONIAL AND FOREIGN MINES. | 
| Guar.7 % 1st & 2nd Issue| 11 | 100| ... | ... National Pisco to Yea ............ | 97 50092 | all (Alamillos, Limited) T | 
40,000, 20 | all |Lima, Limited..................... 53 | 100 | 29 100 |[Nasjo Oscarshamn, Ist Mort- | me - —— ; 13 | 
35,000, 20 | all |Mexican, Limited .......-....... 1} ee Bd ie tec, 5% PO a08 bool $2 all {| site iritoConsol.) || 
26'595, 20 all Namur & Lidge) By the 20 | 75 | 20 |Northern of Prance 2 3 %| 15 Ly sae nl Pa fH} 
Gua.l4fp.an. > Belgian | 12 | 20 | 88 | 224) Do (late Charleroi) ............ 38% 17 20,000, 10| 7 (Cape Copper, Limite: oe 
10, 2 ‘all| Dog.6% pref.) Govermt. (| 26 20 81 par |Northern of Spain Priority ...3 %| 12} 61,000 5/ all \Colo: ie Uni a | 8 29° 1 
500,000!) Stk 100 Nizam’sState Rail (His High- 100 | ... | ... North-Western of M. Video, L, | saoen 3.1 tar laen beiee er oot | 1a 18 || 
ness the) 6 % Guar. ...... 106 Be guar. by Uruguay Govern..7 % .. 97°58) 10 1 ‘Eber es ro N. del Rey,L.| .| par } pm | 
10 |all [Northern of B. Ayres L.,Ord.| 3 | 100 | 99 | par Orleans and Rouen... % 30,000) 40 al | hot tie | *, || 
13,617; 10 all | Do Guaran FD cvcscnres 4 | 100) 00 Ottoman (Smyrna to Aidin) ..6 % 52 25,000| 2 Hortenn, "Limited aia. | oi 
5,383, 10 |all | Do Deferred..............-..++. 20 | 99 | 20 |Paris,L..& M. Fusion Ancienne)3 % 14} 55,000! 2 ail Fron. & Bolivia Gold, | 24 2: | 
179'665| Stk/100 | Do 6 % Debenture Stock... 80 | 20 | 85 par) Do (Fusion Nouvelle) .......... <| 14k | - spams to | "9 Genel Min koe) SP 
ea 5 [a nema ercenauael | Me | (ie er arpcerstee ei | Seal 3 *g0 Hema taaies | fh | 
, v -V iteps ife & San Francisco , ; wr-refe AG 
eo Stk 100 Recifo& San Fran.Limag.7%) 97, 3 B00 | 80 non renee i Pi. evan : ai 
81,600 iga and Diinaburg ............ 90 | par Royal Sardinian, A ............... i) Sees eh oe tee eee ; 3 2 
50,000, 10 | all |Royal Sardinian.................. 21 | 20 | 90 ) par a-:..... ee ee 3 3% | gi 2) Sl eee... 3 4 
40,000; 10 | all POMS. onic cscs 5 55 | | par Royal Swedish Consolidated .. ) 5] 66.000 5 | all woe —s : ornia, L.} ¢ 4 
92,000, 5 |all (Royal Swedish ..............4... | -$] 100)... |... Sagua La Grande 0... % 95 ual a) on Pee 
33, 4 | all | 7 % Preference............ | 1§ | 100 | 30 | par San Paulo& Riode Janeiro, gua.6 % 100 10,000! 20 all Pont oe Sliven Lendl 1 YS | 
31,000, 20 all Sambre and Meuse ............ '10 | 100 5 par Smyrna and Cassaba, Limited..7 % 105 se i = & ver “~ a hee 
20,000 10 | all | Do 5} % Preference ......... | 122 | 20 | 90 | par South Austrian ..................... % 92} 100,000 2/ 1 Port oa ae a3 | 
100,000 20 | all Sam Paulo (Braz.) Lim. g.7%| 32 | 20 98 Par | Do 1871 (Series X) S| ot | ‘steel 5 |. alt [peter tet as st io |} 
630,0001 Stk 100 | Do 5} % Debenture Stock..|116 20 | 99 iz (Southern of France ............... 3%) 144 21230001100 | all in Se. ing. I} 9310 |} 
2,708 20 all |Smyrna and Cassaba, Lim...| 12 | 20 | 99 | 20 South Italian ............ 3 %| 94 | 190,001 1| all (Scottish Linmed. save fos Mos? | 
: 730 2 |all |, Do do 7 % Preference ..... a | 100 | [par Swedish Central, Lim,1 Mort.5 % 95 | 80,000, 1| a} 
, ‘all Sow Wk ercicns const Sa Ahad Peles a adins cade dodncnbibibckons ‘ 22'500| 2| all ‘Sierra Buttes Gold Lim ee OI 
16,480 10 all \Swedish Central, Limited | ... 100 |. |“ \namboff-Kosioff, guarautesd 3's | asst = Stk) 160 Sierra Butte See tie eS | 
45,000) 20 | all Varna 23 20 | 92 | par |Varna 3 i | it John del Rey, Lim...|265 275 | 
28757 83 all West eee ae 8i 12 7 | par SH0sce scbsducktsuredevecctaréeese 0% : ‘e000 = 290/23; United Mexican, Lim | 2? 3} | 
14,000 10° all | Do 5} % Preference ......... 11} | 20 | 94 | 20 |Western & N.-West. of France3 % 14} 75,000) 1 all Anema y ee 
i j i 
OFFICIAL RAILWAY TRAFFIC RETURNS 
Dividend per le | ii 
Cent = Receipts. 5 1 Aenante 
| 1 2 4 | t} lee Miles Open | 
1st | 2na! 1st Name of Railway. Week | passen.| Mer- | ] g | Receipts of Half- a; | 
Hif.|Hif.|Hif. Ending | gers, |ChDdise,) Total | Same || Year. 
of | of | of | Minerls, Site Week, €% 
1877|1877|1878 | Cattle, | Reepts.| “iss. | ‘2 5! eae neon 
ett) &e. =_| 1879. | 1878. . 1879. | 1878. 
% | % | % | 1679 || @& £ £ go is ac) @ 
ai |B \|Belfast and County Down ...|Feb. 7| 465] 286/ 751| 864 17| 440) 4650) 4 443] | 
St | St | 3 | Belfast & Northern Counties Z| 1,236 i= 2,856 | 3,532 || 21 |g Pe 1364 136} || 
Te iho siaboas 841 44,688 | 51,502 | 59 | 87,916 | | 748 | 74341} 
af ri i Debi, Wicklow, & Wexford cade sees A a —_ se = ” | — - as, 
ea ee ee 9| 1,237] 6159| 7 8,828 || 6 | 447 4 08 
24 | 2 | 12 ||*Glasgowand South-Western 8| 5445 | 10.245 | 15,690 | 18128 || 48 | 31305 eer? 3234 go> || 
es 1 .. Great hic cis venhcbanilens 9| 19,657 | 28,288 | 47,945 | 44204 || 6) | 263503 | £55773 790h. 7733 || 
2 2 |\Great Northern .................. 9| 18°93 | 37,518 | 55,616 | 52600) <3 | 34,208) 318,175), 596 555. | | 
3 |3 | 8 |\Great Northern (Ireland 7) 5,252 | 4,714] 9,966 | 10,535 } 24 | 5,663 6202? | 408 403 
1 : ... |/*Great North of Scotlan 8} 1574| 2756] 43°0| 4782|| 16} 4,330; “,82| 2703 .2702/| 
23 | 22 \Gt. Southrn. & Westrn.(Irish) 71 4 5,610 | 10,419 | 11,962 ape ‘ 470 | 470° 
1 13 ||\*Great Western .................- 9| 42,759 | 73,892 | 116,651 |119,808 || 54 | 227,130) 244,783 | 2,139 2,128 
2% | 3} | 2% ||Lancashire and Yorkshire ... 9} 19262 | 40,809 | 60,071 | €4,532 || 131 { 36%, 194 | 387,857 | 4573 450} 
3 | 3$| 3 ||London and North-Western 9| 48,218 | 102,180 | 150,398 | 163,505 || 91 | 929,064 | 974,289 1657 1051 
A i 2} |London, Brightn., & 8. Coast 8| 16832 | 9,022] 25.854} 27,702 68 | 164447 | 176,150 379 ‘s792!| 
3} | 2} |\London and South-Western.. 9| 19,269 | 15,018 | 3 36,303 || <3 | 292273) 236661) 796 78 || 
vs | s+ | «+ |)London, Chatham, and Dover 9| 11,093 | 4,134] 15,227] 16178 || 99 || 96161 | 98074 173; 15sg}) 
3 | ¥ |London, Tilbury, & Southend 9} 849| 487| 1286| 1,257 || 28). ps 6) 45 
2¢ | § ||Manch.,Sheffild, & Lincolnsh. 9| 5,810 | 21,360 | 27,170 | 29,453 || 100 || 167,123 | 178,558 , 262} 260 
5b 16 | 5 ort an isle......... 2| 394] Leol| 208) 2447|| 55|| 10,400) 120% 38 3 
24 | 24 | 24 ||Metropolitan .............c000 OS sa ss 9,866 | 10,318 |{1172 || 58428 | 60,586 8} 8 
wee | see | vee {| S86 Sohn’s Wood ............... ) a si 457 466 || 261 1 2,690 2,796 || 13 13} ] 
w+ | cee | s+ || Metropolitan District ......... ot a 6,007 | 6,143 || 728 | 37,840 28,139 || 8} 8} 
24 | 23 | 24 Oi haatein sais 9| 25,792 | 92,810 | 118,602 | 113,676 || 109 || 693,411 | 690,758) 1,091 1,091 
24 =| 24 \|Midland Gt. Western (Irish) 7| 2203| 4498] 6701| 7,949|| 18); 37,898| 44776 | 3703 | 370) 
1 | 1} | 14 ||*North British .................. 9| 11,263 | 27,720 39,520 || 42 || 77,393 | 77,857 || 929) 919} 
3t 3 3 ||\North-Eastern .................. 8| 22.936 | 79,727 | 102,663 | 107,813 || 70 || 589,987 | 6197.0 | | LAs 1,442 
3t 3% North London........... ee 9 4,654 | 2,527 rst 7.257 688 | 43,514 12 
th.Staffordshire—Railwy i i , , l 1191 
PE FE I ric iesccccensninces. a sie 437| 1521 || 4 } ean aso { | us | 18 
8 i 4 ||Rhymney ...............000-0000 ee es 2,933 | 2907 || 70 | 14,627 | 14,285 423 41} 
1 2 |\South-Kastern..................... 8| 18710} 8,951 | 27,661 | 28,526 || 78 | 160,525 71, 955 | $52 35) 
6 |6 |6 Ta diciaaAennesin Sh: aa si 8 659 8170 | 129 | 87 
13 | 12] 1. ||Waterford and Limerick...... 7\ list) 1874) 2555) 2948 || 18 | | ist 141} 
LL 
COLONIAL AND FOREIGN. 
_Meceigts | ‘Lotal Keceipts. a Keceipts. iotal Kecetpts. 
Endng. 1878-9 1877-8 1878-9. | 1877-8. 
£ | ei @ £ 
Jan. 26] 1,695, 1,790) 8,364) 8,099 
799 Seinde ............ 4] 10,960, 9.398. 
an. 23; 1,330 South Austrian|Jan. 28) 60,368 52,097 | 241,352 sio| 
498, 70, Stha. of Francs Jan, 26}39576 33.105 | 135,238 155,500 | 
498 o an. 
$0,108) New ...... 13,433 12,672) 54,736, 55,588 
28 170917, 1170732), 65, 9'3, 656,494 } Wstn. of France 45,027 44993 191.512 196,311 
98 1257212072) 48,439 46739 Do New ...... 128 : 86,790,_ 33,295 
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PHE COLONIAL BANK OF 
NEW ZEALAND. 
Incorporated by Act of the General Assembly, 1874. 
Capital, £2,000,000 ; Subscribed Capital, £1,000,000 ; 
Paid-up, £374,280; Reserve Fund, £42,000. 
' Number of proprietors, 2,116. 
Lonxpox OrFrice—No. 13 Moorgate street, E.C. 


DRAFTS issued on the Branches in the principal 
Towns and other places in New Zealand. Bills nego- 
tiated and collected, and other Banking business trans- | 
acted with the Colony. 

DEPOSITS received for fixed periods at liberal rates 
of interest, which may be learned on application. 

DAVID MACKIE, Manager. 


POSITS for fixed periods accepted at agreed 
rates of interest. Apply at the London Offices. 
WILLIAM MARTIN YOUNG, Secretary. 


NEW SOUTH WALES 


Established in 1817. 
Loxpow Orrice—64 Old Broad street. 


PANE of 


’ Capital paid up 
Reserved fund 


piscnosliontnans £1,000,000 

sakemoguavbaeroere 460,000 
Letters of Credit and bills granted upon the 

branches in the Australian and New Zealand Colonies. 
| Bills purchased or forwarded for collection. 
DEPOSITS RECEIVED FOR FIXED PERIODS 

on terms which may be known on application. 

DAVID GEORGE, Secretary. 


x ‘ rT ro x TET Tse 
PuE CLYDESDALE BANKING 
COMPANY. 

Incorporated under Act of Parliament. 
Established 1838. 
Heap Orrice—Glasgow. 
| Capital Paid-up, £1,000,000. Reserve Surplus Fund, 
£590,000. 
Lonxpow Orrice—30 Lombard street, E.C. 


Current accounts and deposit accounts kept accord- 
ing to the usual custom. 
posits at Interest received. 

Customers’ securities taken charge of, Bills, Cheques, 
| Dividend Warrents, and Coupons collected, and In- 
vestments and Sales of Securities effected. 

Letters of credit issued free of charge on all the 
branches of the Bank: also on the several establish- 
ments of the Merchants’ Bank of Canada. 

Every other description of Banking business trans- 
acted. HUGH MUIR, Manager. 

30 Lombard street, London, E.C. 


= hea : a 
THE AGRA BANK (LIMITED). 
ESTABLISHED tN 1835.—CapiTA., £1,000,000, 
Heap Orrice—Nicholas lane, Lombard street, London, 
Brancues in Edinburgh, Calentta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shangai. 

Current Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fail 
| below £100. 

Deposits received for fixed periods on the following 
| terms, viz. :— 
At 5 per cent. per annum, subject to 12 months’ 
notice of withdrawal. 
For shorter periods deposits will be received on 
terms to be agreed upon. 

Bitts issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SaLEs anD Pvuncnasszs effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian transacted. 

J. THOMSON, Chairman. 








HONG KONG AND SHANGHAI 
BANKING CORPORATION. 
Capital, $5,000,000. All paid up. 

Reserve Fur d, $1,200,000. 
Court or Drrecrors = Heap Orrice 1s Hone 

cna, 

Com™mItrer rx Lonpon. 
A. H. Phillpotts, Esq., Carshalton, Surrey. 
E. F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.), 
Albert Deacon, Esq. (of Messrs E. and A. Deacon). — 
MawaGerR—David McLean. 
Banxxers—London and County Bank, 
BRANCHES AND AGENCIES. 
Hong Kong. 
Shanghai. 
Hankow. 


Swatow. 

Foochow. 

Yokohama, 

Hiaego. 
fanila, 

Saigon. 

The Corporation grant Drafts upon and negotiate 

or collect Bills at any of the Branches or Agencies; 
also receive Deposits for fixed periods, at rates vary- 
ing with the period of deposit. For 12months certain, 
they allow 5 per cent. per annum. 

e Corporation issues Letters of Credit, negotiable 
in the principal cities of Europe, Asia, and America, 
for the use of travellers. 

They open Current Accounts for the convenience 
= ee returning from China, Japan, and 
ndia. 
They also undertake the Ageney of constituents 
connected with the East, and receive for safe custody 


Singapore. 
3ombay. 

Calentta. 

San Francisco 

London. 
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Indian and other Government Securities, drawinz 
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[ON DON CHARTERED BANK 
; OF AUSTRALIA. 
(Incorporated by Royal Charter.) 
No. 88 Cannon street, E.C. 
Paid up Capital, One Million. 

Letters of Credit and Drafts granted on the Bank’s 
Branches in Victoria and New South Wales. Bills 
ne oe and collected. ‘ 

| 


THE ECONOMIST. 
BANK _OF CALIFORNIA.—THE 


ORIENTAL BANK CORPORATION are prepared 


| to issue Drafts at sight on the Bank of California, San 


Francisco, the terms for which may be ascertained at 


| their Office. 


Threadneedle street, 1879. 





| BANK OF SOUTH AUSTRALIA. 


Incorporated by Royal Charter, 1847. 
DRAFTS ISSUED upon Adelaide and the principal 
towns in South Australia. Bills negotiated and col- 
lected.—Apply at the Royal Bank of Scotland; 
National Bank of Ireland; and the Offices of the 
Bank, 54 Old Broad street, London, E.C. 
WM. G. CUTHBERSON, General Manager. 


ry 7 
BANK OF NEW ZEALAND. 
(Incorporated by Act of General Assembly 
29th J er 
Bankers to the New and Government. 
Authorised Capital, £1,000,000. 
Paid-up Capital, £725,000. Reserve Fund, £350,000. 


DIRECTORS. 
J. LOGAN CAMPBELL, Esq,., President. 
George B. Owen, oa J. C. Firth, 
Alfred Cox, Esq., M.G.A. Hon. James Williamson, 
C. J. Stone, Esq. M.L.C. 


W. I. Taylor, Esq. 
Lonpon Boarp. 
Rt. Hon. Sir James Fergusson, Bart., K.C.M.G, 
A. J. Mundella, Esq., M.P. 
Archibald Yiamilton, Esq. 
F. Larkworthy, Esq 
Robert Porter, Esq. 
Thomas Russell, Esq., C.M.G. 
Heap Orrice—Auckland. 
BRANCHES AND AGENCIES. 

In Australia—Melbourne, Sydney, and Newcastle. 

In Fiji—Levuka. 

In New Zealand—Auckland, Blenheim, Christchurch, 
Dunedin, Invercargill, Napier, Nelson, New Ply- 
mouth, Wellington, and at 84 other towns and 
places throughout the Colony. 

The Bank grants drafts on all their Branches and 
Agencies, and transacts every description of Banking 
business connected with New Zealand, Australia, and 
Fiji, on the most favourable terms. 

The London Office receives deposits of £50 and 
upwards, for fixed periods of 2 to 5 years, bearing 
interest at 5 per cent. per annum. The rate for 
shorter periods can be ascertained on application. 

F. LARKWORTHY, Managing Director. 

No. 1 Queen Victoria street, Mansion 


____ House, E.C . 
()RIENTAL BANK 
CORPORATION. 

Incorporated by Royal Charter, 30th August, 1851 


Paid-up Capital, £1,500,000. Reserved Fund, £325,000 





Coutr or Directors. 
Cuarrman—George Arbuthnot, Esq. 

Dervuty-CHainmMan—Sir Wm. J. W. Baynes, Bart. 
Maj.-Gen.H. Pelham Burn | Duncan James Kay, Esq. 
James Campbell, Esq, W. Walkinshaw, Esq. 
Henry J. Jourdain, Esq. | John Young, Esq. 

Cuter ManaGER—Patrick Campbell, Esq. 
Sus-ManaGER—William Lamond, Esq. 
BANKERS. 

Bank of England, Union Bank of London. 
Bank of Scotland, London. 

The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Cape 
Town, Colombo, Durban, Foochow, Hiogo, HongKong, 
Kandy, Madras, Mauritius, Melbourne, Point-de- 
Galle, Port Elizabeth, Shanghai, Singapore, Sydney, 
and Yokohama, on terms which may be ascerta'ned 
at their Office. They also issue Circular Notes for the 
use of travellers by the Overland route. 

They undertake the agency of parties connected 
with India and the Colonies, the purchase and sale of 
British and Foreign Securities, the custody of the 
same, the receipt of Interest, Dividends, Pay, Pensions, 
&e., and the effecting of remittances between the 
above-named dependencies. 

They also receive Deposits of £100 and upwards for 
fixed periods, the terms for which may be ascertained 
on application at their Office. 

Office hours, 10 to 3. Saturdays, 10 to 2. 

__ Threadneedle street, London, 1879. 


y Tar T Th 
THE NATIONAL BANK OF 
. AUSTRALASIA. 

Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 
Capital, £1,000,000. Paid up, £759,000 
Reserve Fund, £250,000. 

LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 
branches :— 

In Vierorta.—Bacchus Marsh, Bairnsdale, Ballaa- 
rat, Barry’s Reef, Blackwood, Bridgewater, Bunin- 
yong, Casterton, Clunes, Colac, Coleraine, Collingwood, 

poxie South, Elizabeth street (Melbourne), Emerald 
Hill, Epping, Euroa, Footscray, Geelong, Hamilton, 
Horsham, Kerang, Koroit, Kyneton, Learmonth, 
Macarthur, Maffra, Melton, Northcote, Penshurst, 
Prahran, Richmond, Romsey, Sale, Sandhurst, Sand- 
ridge, Scarsdale, Stratford, Taradale, Violet Town, 
Warrnambool, Yarrawonga. 

Iy Sourn Austratta.—Aberdeen, Adelaide, Angas- 
ton, Auburn, Balaklava, Caltowie, Clare, Cryssal 
Brook, Edithburgh, Endunda, Gawler, George Town, 
Hindmarsh, James Town, Kadina, Kapunda, Koo- 
ringa, Laura, Minlaton (Yorke Peninsular), Mintaro, 
Moonta, Mount Barker, Mount Gambier-Narracoorte, 
North Adelaide, Nurioot Orroroo, Penola, Port 
Adelaide, Port Augusta, Port Pirie, Port Wakefield, 
Red Hill, Riverton, Saddleworth, Stansbury-Strath- 
albyn, Truro, Wallaroo, Willunga, Wilmington, Yar- 
cowie, Yongala, Yorke Town. ‘ 

In Western AvstTraLia—Perth, Freemantle, 
Albany, Geraldton. 
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[Feb. 15, 1879. 


NOTICE IS, HEREBY Grviy, 


the Shareholders of THE AN —— 
BANKING COMPANY (Limited) in ee roe 
MONDAY, the 2ith of February, 1879, at one 
o'clock p.m., at the Office of the Company, het . 
Bishopsgate street Within, to receive the 
Report of the Directors and the Accounts for 
year ending the 3lst December last, to declare 
dividend, to elect Directors in place of those S 
retire by rotation, to appoint two Anditors -_e 
eThe Tranater Books will 
e Transfer be Closed fro 
the 2ith February, inclusive—B p amae 
Board, J. MANNING, Secretary. 
Holders of Share Warrants claiming to be present, 
= to ie : -* oe must — their 
arrants wi e tary seven before 
the 24th instant. siti, 
2 Bishopsgate street Within, 
13th February, 1879. 


THE, MERCANTILE BANK OF 
ton street, nada, E.C., is pre to er 
GOLLECHON of ils of Waskangs, and to fanaa 


HE NATIONAL BANK OF 
Incrpontad mata sas Una fe 
ncorporatec e Com 
me "ai ae Act 1, ee - 
EAD OFFICE bard st 
Capital, 22,000,000" lentes, Be. 
First Issue, ee Paid-up, £350,000, 


KERS. 
Bank of England ; Messrs Barnetts, Hoares, 
The Royal Bank of Scotland. os 
The Bank receives ee of £50 and upwards 
riods of from Two to Five years at a fixed aca 
per cent. per annam, and for shorter periods on 
terms which can be ascertained on applica’ 
drafts on the Branches throughout New 
negotiates and collects bills, and conducts every des. 
cription of banking business between Londonand the 


Colony. we 
_37 Lombard street, London. % , 


FIVE PER CENT PREFERENCE SHARES. 


‘ AT ‘ 
Pik NEW ZEALAND TRUST 
AND LOAN COMPANY, LIMITED. 

The Directors are issuing a limited number of these 
Shares.—Prospectuses with particulars may be ob- 
tained at the offices of the ona ; 

THOS. D. SAU DERS, Secretary, 

12 King William street, London, B.C. 


FIVE PER CENT. DEBENTURES. 


THE BRITISH AND AUSTRALA- 
SIAN TRUST AND LOAN COMPANY (Limited), 


The Directors are issuing Debentures for 3 or 4 
years, with interest at 44 per cent., or for 5 years or 
upwards, with interest at 5 per cent. 

Further particulars ma obtained and applica- 
tion made at the Offices of the aay: 

HOMAS D. SAUND , Secretary. 

12 King William street, London, E.C. 


DEBENTURES. 
THE 


F 








COLONIAL COMPANY 


(Limited). 
CuAatrMAN.—The Right Hon. E. P. Bouverie, 
Deruty-CHsarnmMan—Robert Gillesp‘e, Esq. 
Subscribed Capital—£1,47 
Paid-up Capital—£590,389. 


The Directors are issuing Debentures for periods 
of three years, bearing interest at 5 per cent. for 
five years at 5} per cent., and for seven or ten years 
at 6 per cent. per annum. 

Particulars can be obtained at the Office of the 
Company. B. BROWN 
__16 Leadenhall Street, London, E.C. 


FIVE AND FIVE AND A HALF 


PER CENT. DEBENTURES. 


THE BRITISH AND AMERICAN MORTGAGE 
COMPANY, (Limited). 


Capital, £1,000,000. Subseribed, £500,000. 
Paid-up £100,000. 
DIRECTORS. 

The Right Hon. Hugh ©. E. Childers, M.P., Chairman. 
Joseph Hubback, Esq., Trustee and Director of the 

Liverpool, London, and Globe Insurance Company. 
George J. Shaw Lefevre, Esq., M.P. 
Beaumont William Lubbock, Jsq., Banker. 
Sir Charles Nicholson, Bart., Director of the Union 

Bank of Australia. 


William H. Stone, ~~ 
LICITORS. 
Messrs Aen See Crisp, and Co, 


KERS. 
Messrs Robarts, Lubbock, and Co. 
The Directors are to receive a 
for debentures for three or five years at 5 per — 
or seven years at 5} per cent. Interest payable po 
yearly by coupons, at the Company's Bankers in - 


don, secured by the Compan 's mo having 

ample cnsgina, sogethar th The collateral 

of the subscribed capital (100,0001 paid up and 

and 400,0001 uncalled). 5 ob- 
Pr and further information may be 


tained of the Secretary, JOSEPH SCALES. 
No. 6 Old Jewry, London, E.C. sine 
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REMARKABLE, | ON Us ot 


he Approved Bills negotiate ° i INDEED 
Interest and Dividertds on the same as they fall due wan other tami becker ou the Seonalten LAMPLOUGHS PYRETIC SALINE in Preventing 
Dividends are payable iu London on receipt of the | Colonies transacted. and Caring Smallpox, Fevers, and Skin Diseases. 
advice of meeting in Hong Kong, held in February | T. M. HARRINGTON, Manager. Excellent, and invigorating to the constita- 
and August.| 149 Leadenhall street, E.C. tien. Soka by Chealsts Have it ba your Houses. 
een Naa 
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